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mankind, in its Tevefal} ons Lad de- 
grees of Dependency and Subordination 
ro eacl other ; muſt conclude, that Com: 
merce and Trade are not only Eſſential 
to the ſubſiſtence and rreſ{ervation of man- 
kind ,bur thar they have their Foundation 
in the Divine Inſtirutions,and are a part of 
the Laws of Nature. For upon the fir(t 
Man's diſobedience it was -pronounced, 
Curſed was the Ground for thy ſake, in ſor- 
row. thou ſhalt eat of it all the days of thy 
life, in the ſweat of thy face thou ſhalt eat 
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' bread, This as it refers immediately to 


Land, lays an obligation upon the Nobi- 
lity and Landed Men to apply their In- 
duſtry and Labour, to its Cultivage and 
Improvement ; and if they further con- 
ſult Antiquity it muſt appear to them 
that their concerns were originally 1n- 
volved with Trade. 

In the 4 Ch. of Gereſis, it is ſaid that 
Caiz was a tiller of the Ground, and that 
Abell was a keeper of Sheep, and in the 
Contents,theſeCountr y ws 50-471 gy 
calledTrade.The Birth Trade and Religion of 
Cainazd Abell; and we fee at this day, 
that Landed men cannot reap any conſi- 
derable benefit by their Lands without 
making ingagements in the nature and 
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way of Trade. The neceſſaries of life 
are the produce of Labour and Trafick. 


The Suſftenance of Narture is firſt deri« 
ved from the Husbandmans 'Toyl and . 
Care ; But tis by the art and method of 


Trade, that *tis conveyed and diſpersd 
for the univerſal uſe aud accommodati- 
on of mankind. And as tor {iuch Com- 
modities that are laid in the Bowels of 
the Earth, deep in the Sea, or lodged 
in forreign Countries, they require the 


largeſt extent, of the Art and Miltery © 


of Trade ; it being impoſſible to procure 
them, bur by ſuch Ways, Means, Steps, 
and imployments, as are properly com- 


... prehended , under the words, 1rade and 


Commerce, | 
Navigation, Which now affords  itn- 
ployments'aud livelihoods for multitudes 
we may conclude, wasdeligned trom the 
beginning.By the Collection of the waters 
into Seas, Lakes and Rivers ; By the aſto- 
niſhing and fivgular quality of the Load- 
ſtone; By the regular (or be it 1rregular)mo- 
tion of the Windes and Tydes; By the 
frame of the Heavens, for the Moonand 
Stars, contributes to encourage that Art 
by their Light, and the Sun more partis 
eularly, as the Seamans chief guide, by 
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the Obſervations he takes, as to Latitude: 


Upon which we may conclude,that Trade 
was deſigned from the Creation, to be the 
Chief Engine or Inſtrument, for diſtri- 
butivg, tranſporting, or conveying what 
God 1in his goodneſs had provided and 
laid up in Natures Storehouſe, for the 
benefit of mankind. 

But it- farther appears by conſidering 


that no Nation is {o well ſtored with 


neceſſaries for Life, or things to farisfic 
the moſt limited Appetites, but they 
uſually do, or may 1n caſe of a Famine, 
or other Ex1igencies, want ſome forts of 
Goods that muſt be had from other 
Countries, as God created nothing in 
vain, nor intended that his works ſhould 
be hid from the knowledge of mankind; 
ſo the diltribution of the things created, 
with ſo much variety and at tuch great 
diſtances, interr, that there ſhould be 
Trade, to cultivate a correſpondence 
and intercourſe between Nations: Other 
ways the works of the Creation would 
be unknown, and the things created as 
uſeleſs Lumber. 

The form of Government which God 
appointed was to be adminiſftred, by 
the mediation and operation_of Second 
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Cauſes.. And Men were endowed with - 


intelleRual perceptions, and placed above 


other Creatures, for the diretion of af: 
fairs in this Terreltial World ; As we 
are all God's Servants and ſent into the? 


World to do his Work, fo all in theit 


ſeveral Stations ſhould endeavour, that * 


proper ways and means be uſed, toattain 
the chief end deſigned by the Creator; 
wit, The good of mantind in general, If 
Trade be neceſſary for that end, it 
ſhould be valued and eſteemed, and not 
diſcouraged by any groundleſs difreputey 
or miſreprefentations ; to ſay .it is Mean, 
Trivial or Mechanick, and unworthy 
the conſideration of the greateſt, may 


be true, as to ſome particular or little - 


Trades. But whoever will make it his 
buſineſs to g<t the knowledge of the 
whole body of 'Frade, muſt converſe 
with ancient Hiſtories, to find out the 
Original and Growth of Trade ; and in his 
thoughts and inquiries, range the whole, 
Earth ; take a view of the ſeveral King- 
doms of the Univerſe ; their Government, 


Laws, Cuſtoms, _ and State Civil and... 


Military ; But more particularly, of their 
Produtts, Manufactures, 'Mines, way of 


Trade, and Living; all which will af. 
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ford Variety of Matter, fit to entertain 


with pleaſure, the moſt ſuperior Facul- 
ties, and more capable to create a juſt 
Admiration of the goodneſs, as well 
as power of the Deity, than eaquiries, a- 
bout ſingle Atoms, Inſetts and Vegeta- 


- bles: And as the ſtudy of the notional 
"part, is accompanied with Delight, fo 


the governing, managing, or direQtive 
part, 15 capable of employing the thoughts 
of the greateſtof Men,inthe moſt glorious 


and beſt Deſigns; Their power to pro- 


te it, from the attempts of Rivals and 
Competitors from abroad ; Their Pru- 
dence in making Laws for promoting it 
at home, and ſecuring it for common 
good ; Their Charity and Care, in 


providing thereby Imployments and Sub- 


fiſtance tor the Poor, and great numbers 
that live by Handicratt Trades and Pro- 
feſfions : And to this it may be added,as a 
farther encouragement, that the pratti- 
cal part affords preſent Profit, not only to 
thote that have their Sole dependance on 
Trade, but to all Ranks and Degrees; 
For the greateſt will not be able to ſup- 
port theirGrandeur without it,and thePoor 
mult live by Rapine, or periſh for want of 
it : But if afcer all it muſt lie under the 

 1M- 


Shag, 


rtain [| imputation of Mechanick ; yet 1: ſhould 


| ducts, 


| |be remembred ; that it is of an ancient 


' extraction, and that the greatelt things 


of this world, are either intermixt, or 


| chiefly carried on by the help of Mecha- 


nical Operations : And that in Germazy , 


| Spain and other Countries where Trade 
+ and trading Men are deipilcd , 


Their 
Pride 1s accompanied with Poverty, and 


\ that ſuch erroneous op:nions are the cauſe 


' of it. 
' and that the butiinelſs of Trade is of great 


Bur tho all {ſhould agrez in this, 


Importance, and al{o that this Nation has 
great advantages, by its Scituation, Pro- 
Manufa&ures, Mines, Fiſhing- 
TD -ades, and Naval- ſtrength, to carry on 


F large, laſting, and profitable Trade ; 


yet we ſhall not enjoy that ſhare and 
propcr:ion, which Providence allotted tor 
us, without having recourſe to that 
Care and Labour, which is required 1n 
the Adminiſtration of all Humane af. 
tairs : As great Monarchies have been 
ruined for want of a go0d Government , 
lo may a Profitable Trade, for want of 
a good Management. The labour of 
the Body will be neceſſary, to make the 


Products of the Farth and Sea uſeful ; 


and the labour of the Brain , that by 2 
A 4 watch- 
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watchful Superintendency all abuſes in 
the practical part may be prevented or 
corrected ; otherwiſe the Profits and Ad- 
vantages wlll be ſacrificed to particular In» 
tereſts at Home, or to the cratt of ſuch 
Foreigners as may be induſtrious to get 
them from us, for their own uſe abroad. 
Thoſe that are bred up 1n the practical 
part, are beſt able to give Opinions and 
Informations relating to Trade, bur a 
Superior care and Judgment is neceſſa- 
ry, to preſerve 1t for the good of Poſte- 
rity, or to promote 1t for the benefit of 
the whole Community : which 1s a la- 
bour and ſtudy incumbent on the Land- 
ed Men, as a Rent Charge fixt on their 
Lands : as they make the greateſt num- 
ber in preparing Laws for the Royal aſlent, 
it is fitthey ſhvuld Study and get a know- 
ledge of Trade, in order to make a julg- 
ment of {uch propoſitions as may be made 
for the regularion of it : The trading 
Men are to conſulr, adviſe and inform, 
landed Men to Judge, Determine and 
make Laws, which is a mixtureof powers 
agreeable to our Contticution 1n other 
Caſes : The trading Men, are bound by 
their Intereſt to promote the Trades in 
which they are 1ngaged, becauſe ey 
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have their preſent dependance upon the 
IProfit they make by it ; and the landed 
? Men will find juſt cauſe (tho their con- 
| cerns be more remote, or not ſo viſible 
| to take care that it be regulated for the 
go0d of the Nation in general; for a 
| decay of Trade, will by flow and filent 
| ſteps abatetheir Rents, and occaſion pub- 
| lick Calamities, which will happen, if 
: ſuch dealings be encouraged, or permit- 
red, that may undermine the Founda- 
dr upon which Trade is grounded. 
| The Diſputes and Conteſts which fre- 
quently ariſe about the management of 
Trade, are more perplext by artificial, 
{ than natural difficulties. To know what 
3 ought to be done for the advantage of 
# Trade, as it refers to common good, may 
be acquired with as little labour as the 
knowledge of other Arts or Myſteries ; 
But as Trade does'very much depend up. 
on Conſumption, and that upon the hu- 
mours or fancies of the multitude,and isal. 
{o expoſed to the deſigns of Competitors 
abroad, who are diligent to make ſuch 
Laws, or Edicts, and to encourage ſuch 
Prattiſes, as may make it moſt bene- 
ficial to themſelves, ſo it is ſubje& to 
frequent Changes and Variations. And 
there- 
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therefore no Scheme for the making of 
Laws, or the management of Trade can 
be fixt, that can be ſerviceable in all Ages, 
which makes it obvious, That the care 
of the Government will be conſtantly 
neceſſary, that ſuch remedies may be ap- 
plied from time to time, as ſuch Laws,E- 
dis, Variations andChanges may require. 

The great Hinge upon which our Trade 
muſt turn, isour Silver Coin,becauſe it is 
eabliſhed and uſed, as the general Stan- 
dard : Whoever will lay a good founda- 
tion, to attain a true knowledge of Trade 
muſt look back and examin,what ſteps it 
took 1n its Infancy ; when it was carried 
on by Exchanging Goods for Goods, 
( commenly calle — ). Whatis 
meant by a Standard,how 'I rade has been 
increaſed by uſing it ; Whar a depe:r- 
dance the Trade and Wealth of the Na- 
tion has upon it; What qualifications 
that Specic ought to have, which 1s per- 
mitted to do that Service; Why tt de- 
ſerves a particular regard, as well in refe- 
rence to our domeſtick as foreign athars., 

By the beſt memorials it appears that 
foretgn Trade was inſignificant in Exrope, 
before the year 9oo, therefore antient Hi- 
ftortans give but a flender account of it : 
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hae, 
otice is taken that there were a few 
Merchants in ſome of the Repulicks of 
taly, that traded with Turky, to get 
oods brought thither by the Caravans 
Fram 2ypt, but in moſt Countries till 
*after that rime,there was only aDomeſtick 
Trade carried on by Barter, Cattle for 
'Grain, and one fort of Grain for another 3 
2 Hens for a Gooſe, 3 Lambs for a Sheep, 
as the concern'd had occation, and could 
agree. The firſt Nations in theſe parts 
'that had an intercourſe by Trade, were 
*the French and Flemings, becaule of their 
neighbourhood and different imploies. 
The French much in Husbandry, the 
| Flemings much in Weaving : The one 
had plenty of Proviſions, the other of 
; Cloathing, which mtroduced a Bartring 
: Trade mutually convenient , and there- 
: fore Boudewyn Earl of Flanders made it his 
| buſineſs to improve it, by appointing 
: Fairs and Markets, Az. 960. which oc- 
: caſioned a great increaſe of the weaving 
trade amongſt them, but in courſe of 
time they fell into conteſts and quarrels, 


: and many of the Weavers fledto foreign 
: Countries, by whoſe means the Weaving 


| trade was ſet up in Exgland,and in ſomeof 


: the Hanſe Towns, But tho ſuch trader 
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were driven 1n many Countries for a lo 
tirne, yet it does not appear that Tra 
made any great Figure, ag long as it w 
carried on by Barter, And altho want 
People 1n thofe days, or of Ingenuit 
Experience and Induſtry might be ſor 
cauſe of it, (yet the want of a Standa 
was probably the chiefeſt, for trading | 
Barter did require much labour to t 
move the Goods Exchanged, and mu 
time to examine the goodneſs , at 
adjuſt the Rates, Weight and Meaſu 
of what was received, as well as of tl 
ſorts that were to be delivered in retur 
ed ; and -great difficulties to make pa' 
ments to all ſorrs of Servants or Wor] 
men, or for {uch things as were want 
from the Markets, or tor petty expenc 
which were clogs that could not be r 
moved, but by the ufe of a Standard. 
That Specte which 1s generally demar 
ded as the price tor other things, and 1s 1 
fually taken in fatisfaction for Goods Solc 
and as a final Diſcharge for Debts an 
Contracts, and approved by Law « 
Cuſtoin. By that Specie is meant 


The Inſtrament, Meaſare , 
Or Standard for Trade. 
Fo 


ra long 
. Trade 
S 1t was 
want 0 
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For that Species gives the firſt Spring 
or Motion to Trade, becauſe it- is de- 
anded as the price for all other things, 


2nulty & na expected to make payments, there- 


S ſomek 


andard 
ling by 
to re- 
much 
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vanted' 
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ore it may be called az Inſtrument; and 


®s it is uſually taken as a Pledge, Coun- 


&tcrpoiſe or Equivalent for all other Goods, 
fin proportion to the value agreed, .t 
may be called « Meaſure, and as it ſerves 
o diſcharge Debts and Contracts finally, 
and by its Plenty or Scarcity, gives a price 


for value to all other things, 1t may juſtly be 
Icalled the Standard. 


Ounces or gains of fine Silver are now, 
and probabily ever were the Standard of 
this Nation, after we bad ſufficient Sil- 
ver to enable the Traders to carry on 


{their Trade by a Standard, and to leave 


off their laborious and heavy way of trad- 


{ing by Barter. And Gold being eſfteem- 
"Jed by all Nations ſuperior in value , 
Jand a laſting durable Treaſure, was 
* coined under ſeveral denominations, afſ- 
3 certained by the Royal Stamp, to enable 
Jit to do the ſame ſervice as an aid to 


For 
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But 
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But tho it be true that Gold here wit! 
us, and in other Countries, ſerves to mak 
Payments, and to carry on Trade : Ye 
Silver 1s the only Standard, for Gold i 
never fixt in its Value ; and in ſome Coun 
tries it is much leſs eſteemed than in others 
and in a!l - Countries ſubject to riſi 
and fall. With us it is ſometimes 3 /. 16s 
per ounce, and at other times 4 /. 2s. anc 
Guineas and other Gold Coins, have fre 
quently varied in price; upon which w: 
mav conclude that Silver which is the Stan 
dard, ſets the price to Gold, and that i 
takes its value from Silver,for which reaſor 
1t cannot be reputed as much a Standard a: 
Silver: And alſo becauſe the having of rw 
general Standards, the one of Silver anc 
another of Gold; would occaſion as muct 
confuſion in matters relating to Tradeanc 
Coin, as two Kings upon the Throne a 
one time with equal Authority; would 
occaſion in Government. 

The altering of the Denominations 0 
our Silver and Gold Coins, and the mix: 
1ng of more or leſs Allay with the Silver, 
. was praGtifſed in the reigns of molt 0: 
our Princes from Edward the IIT's timt tc 
Queen Elizab, but if we look into thoſs 

Hij- 
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 withMiltories it will appear,that it alwaies oc” 
 makefalioned a great Ferment and Confuſion 
 Yerſamong the People, like the Shock of an 
21d is Earthquake ; One variation ogcalioned an- 
Coun. other, with ſo many turnings and wind- 
hers, $1785 that neither the Government nor 
> riſe} the People had any eaſe. Attempts to 
16 5, 4 alter the Standard, muſt and will have the 
- and | ſame effeCt, as attempts to remove boun- 
7e fre. | dailies, Land marks, or general guards to 
h wes Property, the Government may alter the 
Stan« F names of Coins, or order that they be 
hat it} coined with more or leſs Allay ; But 
eaſon 2 29S It will be impoſſible by any , Laws 
ard as. to lettle fix or limit the rates, of Ex- 
frwo. change, or Prices of all forts of Goods 
r and; at the ſame time, fo the event will be the 
muchs riſing or falling of the Prices of Goods 
eands Which are to bebought or ſold, not of the 
1e at. Silver which is to pay for them ': The 
ould 4 rates of all Bills of Exchange for foreign 
2 Countries will alter immediately, in pro- 
is of 3 portion to ſuch new names as may be gi- 
mix- 7 ven to the {ſeveral Coins. And the price 
Iver, # of Goods ſoon after ; Exchange of Mony 
{t of } between Nation and Nation being groun- 
ne tos deduponan equality of weight, and finneſs 
choſe and all forts of Goods do, and ever will 
Hj- 7 {ell 


( 16 


ſell in proportion-to it , either by rai 
ing the prices of the Goods or by mal 
ing the ſeveral forts inferior ; For 
Governments will take on them to a 
ter-the denomination of their Coin, tl 
people ( if they cannot raiſe their Gooc 
in proportion ) will make no ſcruple (e 
pecially foreign Nations) to alter tl 
Standard of their Goods. It may as we 
be {aid, that Loxdox-Bridge riſes and fall 
becauſe the water is ſometimes 3o foot b 
low the Crown of the Arches, and for 
times but 15 foot, as that the altering 
the denominations, alters the Standard 
The flux and reflux of the Sea makes tl 
water higher or lower,but theBridge ſtan 
faſt. The riſing, falling,abaſing or meliora 
ing of Coins makes the price of exchan 
and of Goods higher or lower, but t 
Standard which is ounces, Grains, or Pount 
of fine Silver, would not deſerve the nan 
of a Standard, if it were not fixt and in 
mutable , as to all the ends and purpoſi 
deſigned by a Standard, in deſpite of a 
Laws, Edits or Authorities wharf 
ever. 

But tho this be true, yet ſuch attemp 
will always occaſion great loſſes to part 


cular perſons, and much confuſion, uati 
the 
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all have learnt by experience, that ir is 
their true intereſtto make Contrafts and 
{ell Goods,/in Proportion to the Weight 
Fineneſs, ' and Intrinfick Value, notwuth- 
ſtanding any new names that may be gi- + 
ven to Coins. 

Money made of a baſe Mettal, may by 
Authority or .Connivance, be uſetnl for 
Marketting or petty Trades, as Copper 
Farthings with us, and the like in many 
Countries ; But if Coins of ſuch Mettal 
ſhould be eſtabliſht as the general Stand- 
ard, they would not long be taken for 


2 Goods, or maintain a Currency above their 
true value. The unthinking multirude,that 
3* concern themſelves no farther, than whe- 
! ther ſuch Coines will paſs from one to 


another for prelent payment, may . give 
ſome inceuragement to the currency of 
ſuch Coines foe a time. But conſidera- 
ble Dealers will ſooner retura to theirold . 


im? way of trading by Barter, chaa ſell as ma- 
4 ny Goods for a 1000 Copper Farthings, 
$ as they uſed gp do for 1000 Silver Shil- 
# lings ; and Foreigners, in caſe of a Fa- 
# mine, or neceffitie in caſe of a War, will 
g rather keep their Goods or Forces, than 


18 the true intriaſfick value. 


take any payment, but in proportion to 


B How 
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How far the advancing the Denc 
minations, or the adulterating of Coine 
has been at certain times, ſubſervient fo 
ſome temporary ends of the State, © 
for the advantage of private Perſons car 
not be determined without knowin 
the Fact, and conſidering the ditteren 
circumſtances of Countries. But thi 
may be ſaid, in pr that preſent ad 
vantages made by ſuch attempts, hav 
been always overballanced, by futur 
inconveniencies to the State, for it ca 
neither multiply the Coin for payment 


at home, nor hinder the Exportation « 


Silver, nor incourage the bringing of | 
in: But upon ſuch terms as will prov 
miſchievous, loſing, and pernitious ; an 
when it has been done to fatisfie the.av: 
rice of ſome particular perſons, it hs: 
proved a Robbery upon the reſt of th 
Community. Thoſe that are Credito1 


by FrecontraQts, and are not indebted t 


others, muſt loſe as much of their Deb 
if the Coin be abaſed, as they muſt receiv 
leſs than their Contract in Weight © 
Fineneſs ; for upon them the firſt loſs wi 
fall, becauſe ſo much of their Silver rh: 
was due is cut. off by. the force of ſuch. 
Law ; but future loſlesand inconven _ 
| W 
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Yeno- | will fall upon the Government and Land- 
oines, Jed Men, in proportion to what they mult 
at for Ireceive at all times leſs in Silver, for the 
,. or }Publick Revenues, or tor Rents, 
s can- } The conſequences that will attend the 
wing Jaltering of. the Denominations, 1s a proof 
ferent [char the Standard cannot be altered ; for 
this {if a Crown Piece would purchale double 
t ad- 28 many Goods when it 1s called 10 5, 
have #s it did before, when it was reckoned 
future Tor 5 s.the loſſes and inconveniencies afore- 
it can Inentioned would not happen : ' hat the 
ments Goods will riſe, and the Standard remain 
ion offixt, 1s the only cauſe of the loſſes and 
z of it wrongs, that ever did and will atrend the 
proveÞltering of Denominations, or abaling 
; : and bf Coins, 
e.ava-y Without having too mean an opinign 
it hagot mankind, it cannot be thought poſſ- 
of theÞle, that Silver ſhould paſs as a Standard, 
editorsÞut according to its weight and finenels, 
xted tolt mult be ſuppoſed that they know not 
- Debt,how to diſtinguiſh between rames and 
eceiveF»ings, 4 Shaddow and 4 Suhſtance. A Land- 
zht 'ored Man may as weil believe, that he ſhall 
jſs willflouble his Rents, by calling one Acre of 
er thatÞ.and, two Acres; Or a Shopkeeper that 
ſuch aÞe ſhall double his Profits by calling half 
iencie® yard, a whole yard, or halt a pound 
- will B 2 weight 
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weight, a whole pound, as that a Nation 
ſhall double their Coin by enaQting 
that a Shilling ſhall paſs for two, or a 
Crown paſs for 10 5s. and it not -when 
doubled, then not in any other proporti- 
on, It may be lamented that being a 
Crown piece weighs an Ounce, or very 
near, and therefore is current for 5 5. 
which weighgan Ounce, that ever it was 
made current by any other name than ol 
an Ounce, half a Crown half an Ounce, 
a ſhilling +, and 64.is, for as it would 
look fulſom and incongruous to make a 
Law that one Ounce ſhould paſs as twe 
Ounces, ſo it would have prevented ma- 
ny diſputes that have happened, ahout 
riſing and falling of our Coin, for z 
different name or expreſſion may occa- 
ſfiona changeof Thoughts and Judgment. 
It may as well be ſuppoſed that the cal. 
ling of the Males, Females, and the Fe. 
males, Males, ſhould alter the nature ol 
the Sexes ; as that new names given tc 
Coines, ſhould alter the nature of the 
Standard. | 

Silver 1n its natural capacity is alwaie: 
equal in price to the like quantity of Sil: 
ver of the ſame fineneſs, but if an Ounce 
of Silver be-caſt into a fine Medal, or 


tion 
ting 


; {ort of Coines or Silver 
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a priviledge be given by Law, to ſome 
( as with us to 


or a | foreign Coines or Bullion, by the Law 
vhen | that gives leave for Exportation,) in ſuch 
orti- + calſe,one ſort of Silver may be worth more 
ng a | than another;but this affords no proof that 
very | Sllver, as Silver, has an inequality in va- 
5 5. - Ine, compared with other Silver ; For 
: was CQeface the workmanſhip, or repeal the 
anof | Law,and it will ſoon appear,that an Ounce 
unce, . of ſuch Silver, is worth no more thanany 
ould - other Ounce of the ſame fineneſs. 
ke a: No inſtance can be given, that any 
; two | Government could long' ſupport Coines 
1 ma- © Of a baſe mettal to ſerve as a general 
zhout } Standard, above the intrinſick value 
or a | of the mettal, the Mangoars coined of 
occa- | Copper, about the year 1685. by the 
nent. * Grand Signior, notw:thſtanding his Ar- 
e cal-} bitrary Government were not endured by 
e Fe-} the people, nor could not be impoſed up- 
re of © on them, to do that ſervice above two 
en to | years, nor the Money coined by King 
f the? _ lately in Jre/azd4 above one year ; 
' but Silver has for a long courſe of 
waies; years done that ſervice amongſt all Na- 
of S1l-34 tions, that have had the advantage to 
JunceZ procure it, to the increaſe of Trade and 


al, or} Riches, therefore its original, and the 
4 B 3 rear 
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reaſon why it was approved may de 

ferve a farther inquiry. | 
Silver was not ſetled as a Standard b 
all Nations at one time, nor by any gc 
ncral Correſpondence held for that pu 
poſe. The trading Men, to remove th 
inconveniencies that attended trading b 
Barter, for their own eaſe, gave the fir! 
original to a Standard-;” and eſteemin 
Silver to be a ſufficient pledge, or equ 
valent to make ſatisfaction for Gooc 
fold, and to diſcharge Debts and Cor 
tracts, they altered their way of tradin 
by Barter, in thoſe Countries where thsz 
mettal was to be had, and took Silve 
in diſcharge of Debts or Contracts, whic 
was followed by other Nations, as the 
got Silver ; and in courſe of time, bi 
coming univerſal, Laws and Edicts wet 
mide for the coyning of it under ſev 
ral denominations ; and for preſervir 
the weight 2nd fhnenefſs, and for. wha 
elie was neceſlary from time to time,. | 
make ſuch Coines ſerviceable, as the Sta, 
dard;upon which we may conclude thats 
ver, made itsown way, and got 1nto th 
polt by its merits and qualifications, ar 
that, what we now term the conſent 
Nations, was nct any election made by at 
COMMme 
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* ſeve- © 
erving 3 P 
whats 


ne, to 
e Stan- 


hatS1l- © 
to this: 


, and 
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common conſent, but a general approba- 


7 tion, after the trading people had found 
rd by } 
ny ge 35 
} liberry in the infancy of "Trade, as now, 
7 to take in exchange of their Goods what 
ing by ] they pleaſed : And upon a farther 1nqui- 
he firſt ? 
IS uſed for that purpoſe, becauſe no other 


the benefit and uſe of a Standard : for it 
cannot be doubted but they . had their 


ry it will appear that Silver has been 


mettal is capable to do that ſervice, and 
to ſupport that Station and Dignity. 
To render a mettal capableto ſerve as a 


Standard. | 
1, It muſt have a natural intrinſick 


inthe very mettal. 

2. It muſt be durable, and not ſubjet 
to be conſumed by ruſt or common ac- 
cients. 

}. Malleable, that it may receive im- 
reſſion, =» | 

4. Deviſable, that it may be coined 
and dittributed by ſmall pieces, for the 
ule of all in general. 

5. Sufficient in quantity to do the ſer- 


'vice in all parts, and yer not ſo much, as 


to make it Cheap, common, or detpicable. 
All which qualifications center in Sil- 


by any 3 VET, butnot in any other mettal whatſo- 


MON: 


ever, The 


The Oar from which Silver is extra&ed 
is confined ({mall parcels excepted) to thi 
Weſt Izates, 1t cannot there be had out 0 
the Bowels of the Earth, and refin'c 


' . without a great charge by Quickſilver 
; , ſent moſt from Exrope , ſeveral othe 


' Ingredieats, and great labour ; it i 
nor only adapted to be the Standard 
by having che qualifications aforemen 
tioned, but by the Eſteem it deſerve 
from its Capacity to ſerve for many ne 
ceſlary uſes, it being probable that 1 
would ſupplant all other Metals for com 
mon occaſions, (excepting ſuch as requir 
an Edge,) if it were as plenty and cheap 
Its Value and Eſteem is recorded in anc! 
ent Hiſtorjes, and that it was long inci 
taken in fatisfation for Lands ſold, ap 
pears by the 23 ch. of Geneſis, that it i 
now the deſire of Nations 15 demonſtrat 
ed by the indefatigable Induſtry of Mar 
kind to procure it. | 
Gold having by common conſent, a! 
intrinſick value, ſtands faireſt to ſet uy 
for a Competitor; But as there never wa 
a ſufficient Stock, ſo it ever has beer 
and is now, ſo ſcarce in quantity, tha 
it canngt be diſtributed to do the. nc 
ceſſary Service ; its high eſteem an 
\ | Supe 


ated, Þ 


to the 


out of 


refin'd 
ſilver, 
other 
it is 
dard, 


-MEN-+ 


com- 
2quire 


heap ;| 


ſerves | the Valleys over which ſuch Waters run, 


y Ne- | 
aat it | 


3 the contrary, are Metals extracted, but | 


'Fdard were fetled in {uch Coins, Carr 


$2y Government, by Laws, Stamps or De- 


Superiority 'above other Metals was de+ 
igned by Nature, for it. comes pure out 
pf the Earth, in thin Veins, inclogd in 
pieces of Rock, or Clods of Earth, uſu- 
ally procured by -digging, bat ſometimes 
forc'd out by the eruption of Waters at- 
ter great Rains, then it is found in the 
adjacent Rivers among, the Sand, or in 


rn the Mire or Mud ; it has been al- 
ays obtained by ſeparation, never in 
ny great quantity, by extraQtion; its 
excellency and ſcarcity 1s a fatal QbjeQi- 
onagainſt its being capable to ſerve as the 
Standard. | 
Copper, Braſs, Tin, Lead or Iron on 


ſo plentifully and cheap, thar if the Stag- 


Loads muſt be frequently removed to 
make Payments where any conliderable 
Trade is driven. It being in vain to think 
that it was, or can be, in the power of a- 


nominations, to. make any Metal. paſs as 
2 general Standard, above its intrinſick 
Value, that ſhall long ſupport that Dig- 
nity; and as thoſe Metals are common 
to moſt Nations, ſo each Nation would - 


{truggle, 


_ trugple, tohave that Metal the Standar 
that was rhe. produCt of their own .So 
which would hinder the eſtabliſhing 
any of thoſe "Metals to be a general'Sta 
dard. -It being moſt eſſential then, th: 
the Specie which is permitted to paſs as 
Standard, ſhould have an intrinſick v 
lue, and bear an equality, ro anſwer f 
Lands, Goods, or any thing that 
Bought with it, or Exchanged for it, 
a ſufficient Pledge or Surety ; and it þ 
ing demanded as the price for all thin 
that are Bought or Sold ; ſo Lands ay 
Goods, will riſe or fall in price, accor 
ing to the plenty or ſcarcity of it; 
as it mult make Payment, ſo there wou 
be little buying or ſelling without. 
The validity, fufficiency or intrinfick v 
lue of that Specie, which ſerves as a Sta 
dard, deſcrves to be regarded, becauſe 
is-the Foundation upon which our Tra 
-Treaſare and Riches azpend : that-Natu 
which permits any Specie to do that S: 
vice, which has not an intrinſick vah 
will 6: 1n as much danger, -to (iter the 
by, as by a general permiſſion of fa 
Weights, and Meaſures, or of all forts 


fali'e Coins. | 
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ndard} By intrinſick value is meant that Eſteem 
n SoilFyhich is put upon any thing, by a gene- 
1ing offal Opinion, becauſe of ſome Vertye in 
al Stanthe Specie or thing it ſelf, which is more 
1, thardr leſs as the Specie is qualified to ſerve 
aſs as $or neceſſary occaſions, or eſteem'd by 


uſtom or Prattice.Such Comodities as are 
cquilite to ſupply the cravings of Nature, 
havean intrinſick value,becauleLife is ſup- 
orted by them. Jewels, becauſe they are 
Iraamental durable, and difficult to be 
rot.Copper, Iron, Tin, Lead, &c. becauſe it 
uſeful for many occaſions, and cannot 
e had without much Labour and Coſt, 
ut this intrinſick value is not fixt to any 
ertain rate, but variable in all Species, 
excepting Silver) according as Times, 
Places, Mens Appetites or neceſlities may 
dccalion. 

Other . Species, or things, may be e- 
teemed, becauſe of an extrinfick value 
dr ſome relative Vertue ; as a bit of Pa- 
der, upon which an wer 7 is made, 
or the payment of 10004, it cannot be 
gaid ſuch a bir of Paper, has a natural In- 
rinſick value of 1000/. becauſe it was 
ot of any value, before the Inſcription 
as writ, nor cannot be of any, after 
e Money is paid, or the Debtor inſol- 
By vent 
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vent; Silver if kept, as a dead Stock, 
tho? in Bullion) in common eſteem, 1s 
a durable Treaſure ; but Bitts of Paper 
without inſcriptions, are not worth pre- 
ſerving; if Silver have an Eſteem by a 
relative Vertue, it does ariſe from the 
value which it has in its ſelf, in the ve- 
ry Metal, for without a ſtamp it would 
be taken in.Exchange of Goods, but Bitts 


of Paper cannot claim rhat Priviledge,}| 


but by vertue of the Obligation written 
upon it, Silver makes the Stamp or In- 
{criptioa uſeful, but with Paper, it 1s 
quite contrary, for 1t 1s the Stamp or In- 
{cription that makes the Paper uſeful or 
valuable, which makes out the difference 
betwixt a natural intriniick value, and an 
artificial extrinſick value ; no reaſons can 


* J_ 


. be given todeprive Silver of having an in- 
trinfick* value, but what will hold as 
itrong, againlit all other Species whatſo. 
ever, and if it ſhould be reſolved that no- 
thing has an intrinfick value, it would 
_—_— Induſtry, and end in Confu- 
100. 

The-next thing to be conſidered 1s, how 
our preſent praftice in the uſe of Notes 
and Bills, or what we now call Paper 
Credit, caa conlift with the preſervation 
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of our Silver and Gold Coins; for tho? 
it cannot be doubted, but that the trade 
of England under its prefent improvements 


{ requires more Paper Credit than in for- 


mer times : yet it will be dangerous to 
extend it, beyond its proper bounds, 
leaſt we ſhould caſt our dependance too 
much upon it, and neglect : 6 prefer vati- 
on of that real Treafure, which muſt 


| ſupport and maintain it; Credit is crea- 


ted and gained, upon the afſurance of 
Money, or ſomething valuable to anſwer 
for it, and its continuance mult depend 
upon the ſame confidence, which makes 
it neccflary, that there be a proportion, 
and correſpondence between the Credit 
of a Perſon or Nation, and their ſuffici- 
ency to make good the fame. As Coin 
is generally expected, and demanded to 
make fatisfaction in all ſuch caſes, fo a 
particular care ought to be had for the 

preſervation of it. | 
One of the Ends delign'd by Trade, is 
the getting of Wealth and Riches, . Paper- 
Credit, is an expedient for the inlargin; 
of Trade, that it may be more beneficial; 
proper regulations may make 1t tubſer- 
vient for that end, but if ir be permit- 
ted and encouraged to encreaſe, according 
r0 


wn 
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to mens particular intereſts, it may in- 
large trade, and amuſe us for a time with 
the ſhadow , and appearance of heing 
Rich, but reduce, and leave us at laſt,in a 
ſtate of Povetry. 

That univerſal __ in Mankind , 
for the getting of Gold and Silver, which 
is manifeſt, by the induſtry and endeavours 
of Nations, and particular perſons tc 
procure and obtain it, by the ſtrife 
and contention, ſo often occaſioned by 
reaſon, and for the ſake of it, may con 
firm what has been already offered, thar 
thoſe ſpecies have a general eſteem, and 
we find by dayly experience amongſt 
our ſelves, that our Coin is neceſlary, as 
the chief means to furniſh all Landlords 
Trades and Profeffions whatſoever, with 

what they want, for their ſupport and 
maintenance; and the Government with 
what is moſt neceſſary to unite the 
ſtrength of the Nation, againſt forcign In 
vaſions, or Domeltick Commotions. An 

It is alſo ſo uſeful in all political mc 

tions, that foreign Alliances and Inz 
gagements have their chief reliance up 

on it. 


The 
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y in The dependencies which the Rich and 
withghe Poor have one upon another, andall 
x1nghpon the Government, infer, that our 
in aKCoin, and Products of the Earth, are 
publick Stock for the good of the whole 
ind Community,tho? under diſtin&t properties. 
hichDur ſafety depends upon that part or pro- 
7our$Þþortion of our Coin, which is collected 
5s tofor the uſe of the Government, if our 
[tritePublick Stock fail, then that particular 
1 byÞtuck mult fail alſo, As it is juſtly ex- 
con-pected that the People ſhall pay their 
thatfTaxes, and in caſes of Exigency, advance 
and{Money upon Loans,{o they have reaſon to 

ngſthope, that ſuch care will be taken in the 
y, agmanagement of Trade, that a ſtock of 
ordsKCoin may be preſerved in the Nation 
w:thto enable them to comply - with their 
andDuty ; tor in all caſes, an utter impollt» 

withÞility 1s an excuſe for "non performance. 
theKoin cannot be ſerviceable but in propor- 

n InF1ion to its quantity, a ſmall ſum cannot 
irculate for the £rvice of the Govern- 

ent, nor to pay Debts, or carry on 
rade, in equality to a greater quantity : 
\ continued Conſumprion without any 
upply, muſt reduce our Coin to a ſmall 
proportion, and then what is brought 
up for Taxes will occaſion a ſcarcity » 
the 
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the Country, and what is brought into 
the Exchequer upon Loanes, a ſcarcity in 
the City : The Debts of the Nation and 
our Paper Riches amount to a great ſum, 
the Coin of the Nation {ſhould be prefer- 
ved as a depolit to anſwer for all Tal- 
les, Bills, and ſuch ſort of Riches, (be- 
cauſe they will be worth little without 
it :) the want of it will be attended with 
Inſecurity, Confuſion and Poverty,which 
may creep upon us by ſuch ſecret ways, 
filent ſteps, and mmperceptible degrees, 
that without ſubtle and ſtrict inquiries, 
' Its approaches will not be diſcern'd, 
The concerns of a Nation are of a large 
extent and compaſs, and what 15s done 
by degrees, and dark ſteps, may nor 
come Within the reach of vulgar obſer- 
vations. The Wealth of a Nation may 
be diminiſhd, while particular perſons, 
who are in purſuit of gain for themſelves, 
may grow rich ; the preſent ule of Paper, 
which ſerves in{tead of Money, may hide 
from our ſight, how our Coin conſumes, 
but it will not bea guard, againſt feel- 
ing the want of it, which in our diſtreſs} 
will certainly find us out. 


Thatl 
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The meaſures of our felicity ought not. ; 
to be limited to the preſent time, but ex- 
teuded to Poſterity ; if our ſeeming plen- 
ty and eaſe beacquired, by methods that 
will endanger the future tranquility of the 
Nation, then we ſhould not. be charmed, 
with it, becauſe it may ferve our 
turn for a month, or a year ; but on 
the contraty have recourſe to other 
means, and concert proper methods to 
make our Proſperity more laſting and du- 
rable. Tho? Shells called Cowres, . and 
Belts of Wampam, made of Fiſh, Bones, 
may do the ſervice of a Standard: with 
thoſe Nations, that think it a vain and, 
fooliſh thing, to. provide for to morrow, 
yet ſuch ſingular inſtances ought not to 
veigh with us, unleſs we be.willing to 
be reduced to their Poverty-:. without 
looking into the'ſtate of our Coin, and 
uling proper methods to preſerve it, we 
may have a great opinion of our Riches 
one day, and find our felves very poor 
the next. | 

| That we may know if we have dimi- 
niſhed our Coin, by an immoderate mi- 
ſtaken uſe of Paper, it is neceſſary to 
aſcertain what may properly be called 
Paper-Credit, and to diſtinguiſh-it from 
C other 
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other things now in great vogue and uſe, 
' that have a near reſemblance to it. 

Mortgages, Bonds, Judgments, Bills of 


| | | Exchange, and Notes, and Book-Debts, 


payable at a certain ' day, . have . been 
us'd as Paper Credit time out of mind ; 
and ought now to be encouraged : For 
as we never had a Stock of Coin ſuffici- 


ent, to make all Payments in ready Mo- | 


ney, or to make a general proviſian for 
all dealings, fo ſuch ſorts. of Paper-Cre- 
dit, ever were, and ever will be; neceſſary 
to enlarge Trade, by the gaining of time, 
that Traders may get in ſuch Debts, or 
diſpoſe of ſuch EffeQs, as they may be 
intitled to, either in foreign” parts or at 
home ; and thereby be enabled to com- 
ply with their ContraQts, by making Pay- 
ments in Coin : And thoſe ſorts of Pa- 
per-Credit, are alſo ſecure from the dan- 
ger of Confufion, by a general Run ; for 
as 1t ſerves, only as a pledge to gain 
time, till the Money can be got in, ſo 
it muſt keep our Coin.at home to make 
gradual payments from one to another, 
ar the timeagreed, by which means ſuch 
Debts will be within the reach, as well 
as capable to be difcharg'd, by the cir- 
culation of 'our Coin, Which by ullog, 
th | only 
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only ſuch a ſort of Paper Credit, would 
be ſecured and kept in the Nation; and 
as Land, or ſomething valuable, is always 
ſecured for the payment of Money lent 
upon Mortgages, and they are not 
taken nor aſſigned, without great delibe- 
ration ; nor Bonds as a pledge tor the 
payment of Money without an exami- 
nation of Mens Abilities and cirumſtances: 
So ſuch Paper Credit could not have led 
us, into ingagements above. our __ 
nor have ſerved as a Foundation for a 
ttock of imaginary Riches, or have paſs'd 
asa falſe Coin, to the prejudice of our 
real "Treaſure, but on the contrary al- 
ways was, and will be ſerviceable to in- 
creaſe our Coin. 

But Notes and Bills, and many great. 
joint Stocks divided into numerous Shares, 
which have been introduc'd of late years, 
are difterent in their nature and uſe, 
trom the Paper Credit aforementioned. 
For that was only uſed, as an aid, to pro- 
mote Trade by the gaining of time, to 
get in Money, but Notes and Bills on the 
contrary, have a currency, do the ſervice 
of Money, and exclude the uſe of Coin, 
by exchanging Notes, or Names, when 
no demand is made for the Money, or 

C 2 inquir; 
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inquiry, where it 15 to be had gy cogent 
the Original and progreſs of this new 
| Specie of Coin, deſerves to be confi- 
dered. 

Paper Money, cannot pretend to {ſo anti- 
ent an Extraction as Silver Mony, For 
the iſſuing our of Notes and Bills to pals 
in making of Payments, was not attempt- 
ed to be ſet up, till about the year 1656 
by one Futter a Goldſmith, but ſoon at- 
ter improv*d, by Sir Tho, Vyner, and a- 
bout the year 1660 by Sir Robert: Vyner 
and many others: then the monied Men 
and — ru She (who did before that time, 
always receive their Money ithemſelves, 
and kept 1t 1n their own cuſtody for the 
making of Payments, finding they could 
with greater eaſe and diſpatch make pay- 
ments by - Paper,) varied from their for- 
mer method, lodg'd their Money with 
Bankers and made uſe of Notes ; which 
by uſage and cuſtom has ſince been ſo 
encouraged, that Notes and Bills have af{- 
ſumed the title of a mew Species of Coin, 
and excluded in a great meaſure our 
Money from being uleful at home, ex- 
cepting for Marketing or petty Expences 
or to make up odd Money in Payments 
moſt Debtors having been diſcharg'd, 

and 
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and Payment made, by the delivery of 
Paper, ſince the permiſſion of a curren- 
cy to Notes and - Bills, which now paſs 
from one to another, not as a pledge to 
gain time for payment, but as a Specte of 
Comms 

This great alteration in the uſe of Pa- 
per, from what was formerly practiſed 
here, or is now in other Countries ; the 
great quantities of Notes and Bills that 
have ſince been iſſued out without limi- 
tation, their general currency and prefer- 
rence, even to the excluſion of our Coin 
in making of payments, will appear to be 
a matter of dangerous conſequence, if we 


. conſider, 


Firſt, That by a corruption 1n Practice, 
Notes and Bills have aſſumed the privi- 
ledge of a Specie of Coin, and ſerve as 
the Inſtrument, Meaſure and Standard 
for Trade, without having any intrinſick 
value, nor parity, or equality to render 
them capable for that ſervice. 

Seconaly, What effe&t their currency 
has already had, upon our Coin and 
Trade. 

Thirdly, What danger we run, to have 
the remaining part of our Silver Money 


carried abroad, whilſt we are content 
C 3 ane 
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and well pleas'd to uſe Paper Money at 
home. 

To make a Judgment upon the firſt 
propoſition, we muſt look into our preſent 
method and ways of Trade and Dealings, 
which ſince the uſe of Notes and Bills 
has been manag'd very different, to what 
is was formerly. For moſt Perſons that 
now purchaſe Lands, lend Money, or 
buy Goods, (in Loxdon, where moſt of 
our Dealings center) take their meaſures, 
from what Notes or Bills they have, and 
not from what Money they have, (for 
few keep any in their own Cuſtody) and 
it 1s alſo well known, that thoſe which 
receive ſuch Notes, do not demand. or 
tell the Money, nor make any inquiry, 
where it 1s to be had ; but from hand to 
hand, uſe all means imaginable, to give 
them a currency by exchanging Notes | 
and Names ; and when Bankers take 


— Mortgages, diſcount Tallies, Bills of Ex- 


change, or buy Stocks, Goods, or make 
any other Engagements for the payment 
of Money, their Notes are preferred and | 


' taken before their Coin, becauſe they 


may be received and paid with moſt eaſe 
and diſpatch, excepting when they deal 
with ſuch Perſons as want it for Market- 


10g, 


| 
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- ing, or for melting Trade, or Expor-- 


totion. | 
The Truth of this , is ſo confirm'd by 
our- conſtant daily praftice in London, 
and the glory we rake therein, thar it | 
ſeems unneceffary to offer any proof, but 
whether upon this uſe, it can roper- 


| ly faid, That Notes and Bills do ſerve as 


the Inſtrament, Meaſure and Standard for 
Trade, may deſerve a further inquiry. 
It is true, neither the deſcription here 
wen as to the qualification of Notes and' 
ills, nor the account 'of the ſervice to 


. whichthey are applied, does exaQtly agree 


with the Charatter given in the former 
port of this Diſcourſe, as to what is meant-- 
y The Isſtrument, Meaſure and Standard 


for Trade,becauſe Notes cannot be a Law- 


ful tender in payment, neither are they 
capable to diſcharge Debts finally, and 
it may alſo be ſaid, that noManis under 
an Obligation to take or keep them ; but 
that all may require the Mony for ſuch, 


' aSare made payableon demand,and have 


it for asking. 

Tho? ſuch ObjeQions, or Allegations as 
theſe, may at firſt view appear ſufficient 
to proteCt the uſe of Notes, from all Cla- 


'"mours and complaints, yet upon a fur- 
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ther Examznation it will appear, they will 
neither contradi& the propoſition, nor re- 
move-the danger;for the miſchief does not 
ariſe from any power given by our Laws, 
but by our on way of making payments, 
which the uſe of Notes has introduced 
and ſetled amongſt us. Such ObjeQtions 
. as theſe, muſt appear vain, unleſs it can 
be:made out, that Fa## and »o Fat is one 
and the ſame thing, or that, -what might 
/ be done to prevent Evils, may be as etf- 


catious to ſecure the Nation againſt ſuf- 
icring, as' if nn, thing, had been aQtu-- 
0 


all 


- 


ne : Ifonly a few Perſons hadiſ- 


ceived in a ſhort time, all apprehenſions 
as to the currency of Notes would va- 
niſh ; but if our moſt uſual praQtice has 
been, and is now, quite contrary, then 
it 'may as well be ſaid that theSun does 
not ſhine at Noon day, as that, Notes 
and Bills do not now actually ſerve, as 
- the chief Inſtrument for the carrying on 
of Trade ; and as the Standard allo, be- 
cauſe by a: tacit connivance or an abuſe 
in prattice, we allow of payments con- 
trary to our agreements : Pounds Ster- 
$52, COTPIT 0 67 64 'Y ling 
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lf ſued out, and taken ſuch Notes in pay= 
| ment, and the Money were told and re- 
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lingare uſually demanded in making Bar- 
g410s, and all ContraQts run 1a the ſame 
manner ; Notes and Bills do that ſervice 
no otherways,then as it was lately doneby 
our cliptand baſe Money ; which may ap- 
pear by conſidering the diſtin& qualities 
of the Species, and ſome inſtances. 

Gold and. Silver has an intrinſick value 
from its natural qualifications to ſerve for 
many ules, but a more particular eſteem 
becauſe they are Species qualified, to do 
the ſervice of a Standard, as before men- 
tioned. 

On the Contrary, Paper has no intrin- 


| fick value incorporated with it, it cannot 


be made valuable with foreign Nations, 
to paſs as a Species of Coin, nor among 
our ſelves, but by ſome relative vertue, 
the exiſtence and currency, of Notesand 
Bills, as Money, being wholly grounded 
upon an expectation and beliet, that Coin 
will he had for them when demanded, 
no Debt can be finally diſcharged by Pa- 
per, unleſs two Men be equally indebted 
one to another, then the delivery of ſuch 
Bond or Note as each has, may diſcharge 
{uch Debts, but in all other caſes, the 
paſſing of Paper as Mony, is but ſhifting 
of a Deht from ane Man to another, a 

diſcharge 
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diſcharge of the Debtor, but not of the 
Original Debt, for that will always re- 
main upon the Society, or fingle Perſon 
that ifſued out ſuch Paper, until it be dif- 
charged upon the pay ment of Coin. 
if the Exchequer be indebted by Bills 
i\ſued out, and a Perſon be indebted to 
the Revenue, in ſuch caſe: an Exchequer 
Bill of 100 /. will diſcharge a Debt of 
xoo /, but if the Receiver take a Bank 
Bitl or Goldfmiths Note, tho? he dil- 
charge the Debtor upon the receipt of 
that Note ; yet it is only becauſe he has 
taken another Perſon to be engag'd in his 
room , forthe Debt will ftill remain up- 
on the Perſon, or Society, that iſſued out 
that Note. 
A Note of 100 /. that has a currency, 
may by circulation diſcharge 100 Deb- 
tors, that owe 100 4, each, one to ano- 
| ther, as well as 1007. in Coin, till it 
* come to the laſt taker, but he muft re-j 
_ Cceive Money, . or ſomething valuable, or} 

elſe he will loſe his Debt. 

If ten Millions of Exchequer Bills be} 
iſſued out to pay the Debts of the Nati-|* 
on, upon ſuch a Fund, by ACt of Parlia- 
ment, as may create them a currency ;|! 
and thofe that have Tallies ſhould deli-f( 


ver 
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ver them, and take ſuch Bills in lieu of 
them, yet this would not be a final Pay- 
ment, only an exchange of Wood for Pa- 
per, till Money be riten to pay of the 
Bills. 

Bv theſe initances, we may be con- 
vinc'd, that our Silver and Gold Coins 
will be requiſite to make ſuch Paper Mo- 
ney valuable, and that great loſſes muſt 
happen, if we ſhould decreaſe our Coin, 
and not have a ſufficient ſtock to anſwer 
for ſuch Notes and Bills, as well as the 
Paper Riches, that has been multiplied 
by their currency; and we may there- 
conclude that it was a dangerous 
Step to allow of Notes and Bills to do 
the ſervice of Money, or to paſs as a Spe- 
cie of Coin, even from its Birth, without 
taking ſome infallible precaution by pub- 
lick authority, that a depoſit ſhould be 
kept to anſwer at all times, for ſuch Paper 
Money. Burt it appears that our conduCt 
was quite contrary,tor no ſooner did Notes 
and Bills obtain a general currency,and do 
the Service of Money, with much eaſe 
and diſpatch, but to favour our Money 


I Traders, Opinions were induftriouſly 
-J{pread, and it was taken for granted, that 


Gold and Silver were Commodities, as 
| proper 
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proper and fit to be exported, as any 0- 
thers, and thereupon we grew ſupine and 
indifferent, what uſe we made of thoſe 
Species, and by Law gave leave for a free 
exportation, of Bullion, after the firſt of 
Auguſt 1663, which was the ſame thing 
in effect,as a licence to export Coin, which 
by private melting down, was turned in- 
to Bullion; a Law quite-contrary to what] 
had been practiſed by our Anceſtors, and} 
to the opinion of thoſe that paſſed the 
Charter, that was granted 4». 1660 to 
the Exſt-India Company, where the ex- 
portation of Bullion was limited to a cer- 
tain Sum, and that under {evere Obliga- 
tions upon the Company, to bring 1n a- 
gain, as much foreign Bullion, as they 
' carried out ; how the Name of Bullion 
has covered over the Exportation of ourf/ 
Coin ; Some great Gold-ſmiths, ( after] 1 
they had taken out their Pardons) did] | 
formerly diſcover, by their Braggs, how 1 
many hundred thouland pounds of ou 
Coin, they had converted into Barrs 
and Shipt off annually, and what gains 
they had made thereby : Practiſes as con 
tradictory, to the ſupport of Paper Cre 
dit, and to make 1t finally valuable, as 1 ( 
| | a4 would e 
f 
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7 0-[ would: be.to deſtroy a- good fOurdation ; 
andſin-order. to ſupport-a great building. . 
1oſe} If by what has been offered it appear, 
free [that we; now ute Paper Money, | as the 
t off Inftrument,. , Meaſure and - Standard. for: 
ing] Trade,, and by the inſtances - given, we: 
uch]be- convinced, that is cannot diſcharge! 
 in-| Debts finally: Then-we may. conclude, 
hatupon conſidering the whole Concerns - of 
and] the Nation, . that-it'was a proper: way' ta 
thel create Debts, but- if we"look-further'in- 
| tojtothis matter, ,1t- will alſo appear; that'it- 
ex+-| has-effeQually diſabled-us, from making: 
cer-|a due me" Ss for the payment or dits. 
194-| charge of them, becauſe we have thereby 
} a-| conſumed our Coin, as ſhall be made out 
hey] under the next propolition. 
lionf , 2++MW4at effett their Currency has already 
ourſ had #pon our Coinand 1 rade ſhall be exami- 
fter ned, with all the advantages that can be 
did] given to Notes and Bilk, and therefore 
ow] tt4S-granted , . _ INF, 
our ,, That Trade and Dealings is grounded 
rrs] 0a-aiftock of Goods, Money ,or Credit,and 
ung thas'Trade may increaſe or decreaſein pro- 
on portion-to that ſtock, and that Notes and 
re] Bills, ,as..long as they have a Currency 
s 19 (tho'-but.an imaginary {tock of Riches 
uld or.Treafure) may have the ſameetfect, in 
tultiplying Trade and Dealings, for a 
| time, 


time,andaff0rd gains to-particular perſons; 
as if ſuch N bw were "really A5þ and 
Silver. 3-0 to 14 | 
But Trade is but the way and means;to} 
get Riches, and always attended with un- 
certainties; and thoſe that make 1t-tlieir} 

buſineſs to get Eſtates by Trade,donotcon- 
cern themſelves, whether they get from| 
Foreigners, or from our own omar 
trades that make an addition to the publick} 

ſtock,or that conſume it:If they have made 
their gain by waſting our publick' ſtbek; 
then we may determine that the- Nation 
" has loſt by ſuch an increaſe of trade. 

The getting or loſing of Treaſure by Foreign 
Trade, depends upon the Ballance, | 
When the Goods weſell in other Count- 
ries,or our charge upon foreigners, amounts, 
to more,than the demands they have upon 
us, by the Goods we purchaſe of them, 
or otherways.Then wemult have the Bak 
lance for us, and whatever it may amount 
to, will be brought home 1n Bulhon, or in 
luch Speciesas may be eſteemed Treaſure, 
On the contrary, when we purchaſe in 
foreign Countries, or contratt Debts by as 
ny fort of ingagements, toa greater-value, 
chan our Goods {old to them produce, or 
we can charge on them, then the m—_ 
Will 
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| that are laſt 


| _ uſe, 
{lure, as they referr to the Nation, and 
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will be againſt us ; and the overplus 
whatever it be, will be carried from'us- 
in Coin or in 'Treaſure. ' / 

' But Trade may alſo afford fome additi- 
on of Treaſure, by exchanging corrupti- 
ble for incorruptible ; by the Imployment 
of Shiping in foreign Services, and by our 
FaQors or Merchants reſiding and trading 
in foreign Countries, if they thereby ger 
from foreigners,and bring home ſuch gain 
in Silver or Gold, or valuable and durable 


1 Goods. 


As there is a great difference between. 


12 great Trade anda Good Trade, ſo a Judg- 
ment. or 


Determination whether we 
have got Riches, Treaſure or other ad- 
vantages by Trade ſo increaſed, cannot . 
be made untill it be confidered and 
exrmined, what has been the Effet, End 


land Succeſs of the Trade that has been 
{inlarged by the uſe of Paper-Mozey, that 


we may know, what Species or Commo- 
dities we have got,that deſerves the name 
of Treaſure; fl tho* Toys and all forts 
of Goods, may be valuable to the perſons 
that own them, yet only thoſe Species 

and 4urable, and fit for 
eſerve the name of Trea- 


there- 


JR 

' therefore the quality and Species muſt be 
conſidered as well as the quantity and 
common eſteem ;- and we ſhould alſo exa- 
mine, if we have increaſed thoſe Species 
which really deſerve to be dignified with 
the name or Riches, more in the laſt 40 
years, than we did in the like number of 
years before we uſed Paper Money, or 
might have-done if we had continued in 
ourold way of making Payments by Coin: 
For our annual Crops, and improvements 
by the-labour of our People, in ſuch a 
courſe of years, would | probably have 
made a great addition to our Wealth, tho? 
we had not uſed Paper Money, and whe- 


ther we have increaſed our Cain ought ta 


be. purticularly, regarded. | 
'This method of dealing affords juſt 
cauſe for - ſuſpition, becauſe by permit- 
ing S:/ver and Gold to be ſent abroad, and 
Notes and. Bills to be the Inſtruments and 
Meaſure of Commerce at home, we have in» 
verted what was formerly obſerved, as 
Sacred here, -and is now with other Na- 
tions : fox we have thereby made Silver, 
which ſhould be the meaſure of Trade; 
Merchazdize, and made Paper which is 
Merchandize, the Meaſure of Trade, and 
thereby a very material alteration x the 
 «bief 
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thief Fundamental, upon which the gain- 
ing and preſerving of Wealth depends- 
and the Honour of the Nation. It being 
an old obſervation, That while Kjngdoms 
hold up their Glory and Greatneſs, they mains 
tain their Standard, but when need is led in 
by exceſs, the Stanaard is chang'd or ſhifted, 
and the Majeſty of Empires decay by degrees ; 
the ſteps of decay, are known by their gradual 
alteration of Coins, A ſure Symptom of 
corruption in the State, is corruption in Mo- 
vey. A connivance where there 15 a power 
to controwl,is a ſeeming approbarion, and 
in'this caſe,has had the effect of a Law. 

We have the more reaſon to be: ſtrict 
in ſuch inquiries, becauſe of the great fi- 
gure our Paper Riches make, in compu- 
ting our Wealth and gain by Trade: for 
if we have ſent out our Money, to buy 
a Trade, or to inlarge it, and thereby 
converted our beſt Treaſure, into Paper: 
we mult not conclude, that we have in- 
creaſed ouc Wealth,ſfince the uſe of Notes. 

Before the year 1650 we had not the 
value, of 4000601. in; joint Stocks, but 
as Paper Money increaſed;ſo Paper Riches, 
by the paſſing of many Charters, and 
by dividing and ſubdividing ſmall ſtocks 
into many Shares, and then by Stock- 

jobbing 
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jobbing to advance ſuch Stocks, toa great 
nominary value, on a noiſe of future gains, 
by calling of 100 £.,Stock, 200 /. or dou- 
bling of Shares, when no Money or any 
thing was brought in, to make any real 
addition tothe Stock,but by putting a great: | 
eſteem upon them, after moſt that was 
valuable had been divided amongſt the 
Adventurers: and there was little left to 
pay great ſums owing at Intereſt: and 
before the uſe of Paper Money, one mil- 
lion owing by the Government at Inte- 
reſt was reckoned a great Sum ; but as 
ſoon as Notes and Bills had obtained a ge- 
neral currency, and Paper Riches a great 
eſteem, our Debts inlarg*d and the Con- 
ſumption of luxurious foreign Commo- 
dities, which ſoon brought us under a ne- 
ceflity to export the Bullion we got by 
our good Trades, to {upport ſuch Con- 
{umprions, and alſo, ſince the year 1680 

reat ſtore of our Coin to make gooc 
the ballance of Trade ; for tho? the rebuild 
ing of Londoz gave fome cauſe for the i 
larging our importations of foreign Com 
moditles .; yet the currency of Notes, and 
our Paper Riches, - were not only ſecret of 
Springs to our Luxury, but have eveqw 
| lince, adminiftred freſhcauſes, for theproJm 
moriny 
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| of People to live, and get wealth wi \uch 
{ ways and means, as may be properly 
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nm of it. For till thoſe ſorts of Riches 
increaſed our Conſumption was limited 
and reſtrained by our real abilities and 
capital, and our Coin ſecured, by the own- 
ers keeping it 1n their own cnlitody, and 


*| occaſions to make uſe of it for payments, 


which kept it upon'conſtant circulation, 
at home ; but the loding it in a few hands, < 
and the excluding it by the uſe of Paper — 
from being upon that circulation, not 
only opened a way, but alſo gave great 
incouragement, to the ſending it out of the 
Kingdom, and the great gains made, by u- 
ling of Notes, in making great Loanes to 
the Government as well as by Farming the 
Revenues.Stockjobbing, and alſo by melt- 


-| ing down theCoin for exportation,clipping, 


or otherways pilfring upon it, whilſt we 
were uſing of Paper, tho? ſuch gains made 
no addition to our publick Stock, yet it 
made a great appearance of Riches, which 
gave encouragement to ingagements of {e- 
veral kinds above our ability, and alſo very 
pernitious by taking off from good Trades 
and laborious Employments, which were 
proficable for the Nation, a great number 


ter- 
med ; working upon the Nation. | 
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That we may make the better judg- 

ment of out Paper Money, and Paper 

Riches, this Liſt is offered to be confider- 
ed, with neceſlary obſervations. 


Gold ſmiths Notes, 

Exchequer Bills, 

Malt Tickets, 

Million Lottery Tickets, 
Annuity Tickets, 

Bank of England Bills, 

Million Bank Bills, 

Orphans Bank Bills, 

Soldiers Debenture, 

Seamens Tickets, 

Tallies in the Exchequer, .- 
Old Eaſt India Company Bonds, 

' New Eaſt India Company Bonds, 
Stocks in the Old Eaſt India Company 
Stocks 1n the New Eaſt India Compan 

; on the Loan, | 
Stocks or Shares1n that Trade, - 
Stocks in Hudſous Bay Company, 
Stocks in the African Company, 
Stocks 1n the Luteſtring Company, 
Stocks 1n the Linnen Manufacture, 
Stocks 1n the Paper Manufacture, 
. Stocks in Convex Lights, 

Stocks in the New River Water, 
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Stocks in the Thames Water, 
Stocks in Hamſtead Water, 

Stocks in Sir Carbery Prices Mine, 
Stocks in the Bank of Ezglaxd, 
Stocks in the Million Bank, 

Stocks in the Orphans Bank or Fund, 
Stocks in the Land Banks. 


The progreſs of Paper Credit has been 
gaz'd on and improv'd with ſo much de- 
light and fatisfaQtion, as if our profitand 
pleaſure were all due to this new extraor- 
dinary Invention, and we may conclude 
upon the fight of this Liſt that Men have 
taken great pains, to rack their Wits how 
to increaſe Paper Riches, ſince the cur- 
ency;of Paper Money, it being true 
that particular Perſons have made great 
Advantages by it, not only thoſe con- 
cernd in the iſſuing out of Notes, but 
alſo thoſe that fell into the true way of 
making great engagements by them, 
or were'in the ſecret of advancing and 
falling Stocks: and that ſuch as have ta- 
ken the beſt time to fell out, and have 
tarn'd theſe fort of Riches into Land, ' or 


{4 what elſe has an intrinſick-value, do hugg 


_ careſs themſelves upon the advancages 
they have made ; and it is true that-Pa- 
D 3 pe! 
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per Money has enlarged Trade, and thar 
it has thereby alſo afforded great gains to 
ſeveral Perſons, However as to the Pubs 
lick, or Nation 'in general, ſuch Practices 
have had a pernicious ary x29 


If Nations be under the ſame Obliga- 
tion, to limit their Expences, and out go- 
ings by their real Capital and Incomes, 
as Pamilies: we ſhall run into a ] 4x 6 
miſtake, if we reckon all gains made by 
particular Perſons, to be Treaſure gotten 
for the Nation, or, if we compute that 
the 'vaſt Sums which this Catalogue im- 
ports,is ſo much Wealth added to the Na- 
tions Stock : Our Silver and our Gold, and 
whatelſe we have that hasan intrinſick va- 
lue is our Capital, and the annual produce 
of our Lands, and all valuable improve- 
ments made by the-labour of the People,and 
alſo what is got by foreign Trade, may be 
reckoned our Income ; But Paper Money 
and Paper Riches, do not more deſerve to 
be reckoned part of the Nations Capital ; 
(further than ſuch Societies or ſinglePerſons 
have valuable Goods to anſwer tor them.) 
Then bits of Paper without anyInſcription, 
deſerye to beeſteemed the Wealth ofa Fa- 
muly,. nor the - gains made by Stockjob- 
bing and ſuch like Trades, no mare a po 
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of the Nations Incomes, then the gains 
made by Gameſters at the Groom Porters. 
As thoſe which have Paper Money, are 
as willing to make profit by it, as thoſe 
which have Silver Money, ſo to preſs for 
opportunities. to turn ſuch Notes 1nto 
Stocks, Tallies,or what elſe has arunning 
[nterelt, or proſpect of gain, which may 
occafion a large multiplication of Paper 
Money and Paper Riches, pregnant ex- 
pectations, and amuzing Entertainments : 
Bur 1t muſt end, like the Sport which Boys 
make, by toffing a Bladder puft with Wind, 
unleſs care be taken to preſerve our 
Coin, | | 
It 1s undeniable that falſe Coins, or 
fictitious Wealth, as long as it is eſteem'd 
good and valuable, will make the ſame 
appearance of plenty, as if it were real, 
but at the ſame time it will by dark and 
imperceptible ſteps operate, as « Wheel 
within a Wheel, to conſume our true Coin 
and Treaſure; for Trade depends upon 
conſumption, that upon the humours and 
fancies of the People, as to forts and quali- 
ties:1n poor Countries they will be content 
with what will ſuffice Nature, but where 
a Nation has a real or imaginary Stock of 
Riches, they will have, what they think 
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neceſlary to correſpond with their Wealth, 
and luxurious Appetites. 

To ſtrengthen what has been already 
faid in general ; Paper Money and Paper 
Riches ſhall be. further con{1dered, un- 
der diſtin heads, and the . Foundation 
upon which each fort is grounded. 

- Notes, Bills, whether iſſued out by the 
Banks, Goldſmiths or Exchequer, do the 
ſerviceof Money, on a fuppolition that 
Coin will be had for them, to make them 
valuable ; but if ſuch a uſe of Paper be 
inconſiſtent with the retaining of our 
Coin, it muſt render this dependance un- 
certain. 

Stocks in the Old Eaſt India Compa- 
ny, New Company in Trade, Hwaſor's 
Bay, and African Company are eſteem'd, 
becauſe it 15 expeCted that great gains 
will be made hereafter by thoſe Trades, 
and large Dividents in Succeſſion among(t 
the Adventurers. 

Shares in the New Company upon the 
Loan, Stocks in the Bapk of Exelana, Tal- 
lies, Malt Tickets, annuity Tickets, Sol- 
diers Debenters, Seamens Tickets and 
Million Lottery Tickets, are pledges for 
Debts owing by the Government, prin- 
cipal and Intereſt to be paid by the Pub- 
hick. Old 
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Old Eaſt India's Company Bond, New 
Eaſt India Companies Bonds, arepledges 
under a common Seal, for the payment 
of Mony to particular Perſons, which 
muſt be riſen by the future Profits, made 
by that Trade. 

Stocks 1n the Luteſtring, Linnen and 
Paper Manufactures, and the Mines in 
Wales ; their value is grounded, upon an 
expeQtation that thoſe ManufaCtures, and 
Mines will be improved to yield a ſufh- 
ent annual Income or Profit, to anſwer : 
tor the value put upon them. 

Stocks in the Water Works and Con- 
vex. Lights, are in the nature of a Rent 
Charge on Houſes, for the conveniency 
of Water and Light. 

, Upon which .it may be obſerved, that 
all ſorts of Notes and Bills that have 'a 
currency as Money, and all forts of Stoks,' 
Tallies or Tickets, that are frequently 
bought and Sold, are efteem®'d, by the 
Owners or Poſleſſors, as their real Wealth 
or Riches; and ir is true they are and will 
be ſo to them, as long as they' can have 
Money for them, tor all things are worth 
to particular Perſons, what can be had 
for them,out of the publick Stock of Coin: 
But as nothing can properly' be reckoned 
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a part of the Nations Stock of Treaſure, 
but what has an intrinſick value incorpo- 
rated with it : Theſe ſorts -of Riches, are 
but imaginary, er empty things, as they re- 
ferr to the Nations Stock, but on the 0- 
ther hand, dangerous, becauſe they have 
the ſame tendency to lead us into Lux- 
ury, and extravagancies as if they were 
real: For Men take their meaſures for | 
their Port or way of Living, from their 
Capital Stock, Profits and Incomes, and. 
are under a compulſion by Cultom, to 
live anſwerable to their Eſtates ; he that 
has 20000 /, in Stocks or Tallies, and re- 
ceives 1600 /, per an, for Intereſt, and 
makes as much more by buying and ſel- 
ling Stocks, may without exceeding the 
| rules of good Husbandry, ſpend a large 
Sum annually, of which we may compute, 
(our preſent way of Living conſidered) 
that one quarter part muſt be in foreign 
Commodities ; as our Stock of Paper 
Riches is very. great, ſo it may be feared 
that it occaſions the conſumption of 4 to 
500000 /.per an. 1n foreign Commodities; 
{ufficient to caſt the ballance of Trade a- 
gainſt us: and by ſuch dealings we have 
given great advantages to Foreigners,that 
they might alſo ſpung upon our Coin, by 
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gains made by Stockjobbing, and by the 
intereſt or gains they make by Stocks, or 
intereſt on Loans to the Publick, as alſo 
by indire& praCtiſes in diſcounting fifti- 
tious or real Bills of Exchange, at 3 per 
Cent. with the Bank, and imploying the 
Money in the melting Trade, which deals 
ings and other abuſes on our Coin, are the 
natural conſequences of permitting a falſe 


Specle to ſerve, as the Inſtrument and Mea- 


ſare of Trade. 

Expences and outgoings grounded upon 
expectations of future gains, muſt have 
the ſame effet, as with particular Men 
that ſpend their Money before they get 
it ; Expences grounded on Notes and 
Tallies muft have the ſame effe, as a 
double expence upon a ſingle bottom ; 
Thole that have the Notes, Tallies or 
Tickets, ſpend on a ſuppoſition, that they 
{ſhall make them valuable by reaching 
Money, thoſe that are to pay that Money. 
{pend on, as if no ſuch Debt or Incum- 
berance lay on them. It muſt have the 
fame efte, as with a particular Perſon 
that has 1000/1, per a. in poſſeffion, and 
a fair expeQation of another 1000 /. per 
az. n future; if he do ſpend 2000 /. per 
«x. he muſt incumber or conſume ny 
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Rate he had in poſſeſſion, and if the ex- 
pected Eſtate do not come to him, he 
muſt be reduced to Beggery, and if it 
come, 1t can only make him amends for 
what he may have ſpent, by exceeding 
his real Income: Or, as a Man that has 
10000 /. in Money, and a Bagg of Br:/tol 
Stones, which he efteems worth 10000 /. 
more, if he compute his Eſtate at 20006c /. 
and ſpend accordingly, he muſt conſume 
his Coin, and find himſelf undone, if his 
Briſtol Stones. ſhould be of little or no va- 
lue, | 
As we have ſince the uſe of Paper Mo- 
ney, increaſed ſeveral ſorts of imaginary 
Treaſure, ſo by purſuing theſe inquiries 
we ſhall find juſt cauſe to ſuſpect, that 
we have actually decreaſed our real Trea- 
ſure by the uſe of Notes. For when we 
had the ballance of 'Trade for us, the 
Species brought in, gotten from Foreign» 
ers thatremained in the Nation, as aStock 
of Riches, did moſt confiſt in Silver and 
Goldy, Jewells, Iron or other laſting Com- 
modities, | not bearing any great propor- 
tion in value, to what was uſually brought 
in thoſe Species, therefore our Coinage 
accompt ſhquld be taken as the beft uh 
[24] {tone 


ſtone or Standard to know when this Na- 
tion got or loſt by foreign Trade. 

By the moſt credible Reports, and beſt 
Memorials it appears,that there was Coin- 
ed in the Reign of K. Charles I. in Sik 
ver Money 8, 776, 544: 105. 03. and 
of this from March 1638 to May 1657, 
the Sum 7, 735, 521 /. near all inSiþ 
ver. 

That from 1660 to 1680, there was 
Coined in Silver Money. 3, 317, 000 /. 
out of which ought to be abated about 
8coooo /, which was but a recoynage of 
our own from the Harp and Croſs Coins, 
uſually called the Breeches Money. 

That from 1680 to 1700, we did not 
Coin above one million in Silver,of which 
about 2000co /, was gotten out of the Sea, 
by the Duke of. A/bermar! and. others, 
what was Coin'd upon the paſling of the 
AQt tor the Recoynage ought to be reck- 


oned a Recoynage of own. 


Upon which. it is obſerved ; that the 
20 years before Paper Money had got a- 
ny footing, which is.computed from 1640 
to 1660, we Coined-in Silver Money at- 
ter the rate of 400000 /. per ax. the next 
20 years after Paper Money had inlarg'd 
its currency, which ,is computed = 

1660 


1660 to 1680, 1500007. per ar. and the 
laſt 20 years from 1680 to 1700 about 
5000s |. per ax. and how much 1n the 
two laſt Periods, was from the clippings 
and melting down of our own, is left to | 
Judgment. 

That ſome of the Coinage in the firſt 
Period, was occaſioned by the Spaniards 
bringing in Bullion, which was Coined 
here to purchaſe Proviſions for their Ar« 
my then in Flanders, will not weaken 
theſe obſervations upon the Coinage , 
for if we had been {ſo zealous then, in 
promoting Money Trades and Paper Mo- 
ney, as we have been ſince, it is probable 
that the Bullion then brought in, would not 
have been Coined, but ſent out again, as 
it is well known is done now, and has been 
praQtiſed for many years ; and it cannot be 
well imagined that it would then have 
been Coined,if there had been any proſpe& 
of making profit 'by exporting it after- 
wards, becauſe the charge of the Coynage, 
was then paid by thoſe that brought their 
Silver or Gold to the Mint to be Coined. 

As it appears by theſe accomps, that 
we have Coined [eſs and leſs ſince the 
currency of Notes, ſo upon a further in- 
quiry it- may be doubted, —— we 
ave 


"Y 
have of late Coined, any at all, that could 
make any addition to our old Stock of 
Silver. 
For afſoon as the Bankers became the 
Caſhiers of the Nation, the melting down 


| of our weighty Money increaſed and after 


that had been culPd out, then the clipping 
Trade, from which melting and clipping 
(that diminiſhed the weight of our Coin) 
it 1s preſumed upon good ground,and infor- 
mations, there was converted into Bullion 
more Silver, than was Coin'd from the 
year 1680 to the year 1695. 

The price of Bullion will alſo afford 
many arguments to prove that we have 
gone on decreaſing our Coin, for though 
the priviledge which is annext by Law 
to Bullion, has and will ever keep up 
the price equal to our Coin,as long as there 
1s any occaſion for Exportation, - and the 
charge of the Coinage is paid by the pub-. 
lick ; tet that Silver uncoin'd ſhould yield 
much more per Ounce than Silver Coin- 
ed,can only be occaſioned by our exporting 
more Bullion than we import: As it 
has, ſince the Clipping Trades were de- 
ftroyed by the Recoinage, been fold at 8 
to 10 - Cent. advance, SO we may ra- 
tionally ſuppoſe that we have Shipt off 


all 
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all that was brought home, and that Res 
finers and ſuch perſons as needed Silver 
for uſes at home (which may amount 
to about 1 50000 per 4x.) did rather chuſe 
to melt down- our Coin privately, than 
give that price for Bullion and as ſuch 
prices afforded great gains (Cezt. per Cext, 
at leaſt per az.) to ſuch, as would melt 
-down Coin to furniſh Bullion for Expor- 
tation, of by changing any way our 
Coin for Bullion. So either we muſt be- 
lievethat all-trading Foreigners, as well as 
Natives,havedeparted from their principle 
of being govern'd by their intereſt, or con- 
clude that ſuch Trades have been practi{- 
ed, and that they ever'will be, as long-as 
Bullion 1s worth any thing conliderable 
more than' Coin. 

By computing what quantity we had 
formerly, and may* probably now have, 
it will further appear that we have. de- 
creaſed 'our Coin : The ten millions that 
was brought in of Hamer*d Money to be 
recoin'd, 1s an undeniable proof, that we 
had ſo much of that Coin, and before 
1663, becauſe we Coined none but Mill- 
ed Money afterwards, and-though -much 
was brought in clipt, yet it cannot be 
doubted, but before- the Clipping Trade 
| increaſed 


increaſed (which was not general till after 
1675) it Was good broad Money ; tothis' 
may.be added,abour three Miltions which 
was melted down of the hatner'd Money, 
becauſe thoſe that' praQtifed  the- culling 
trade (which was cloſely followed ſome 
years before the Clipping) did find above 
3 of thar Coin' fot-their purpoſe, and 'of 
milfed Money there was Coin'd near three 
millions, after'a#; 1667, 20 ax. 1675-up- 
on at! which it'may be concluded we have 
had in the Natioh at one'time' a'ifock' of 
16 millions in Sitver Coin, by tale, which 
was not much diminiſhed in the weight 
by Clipping till after a»; 1675. 
* By making a dedution from the 7 to 
8'Milhons that have' been coined; fincethe 
AR for recoinage, of" what has beer ſitite 
inelted down for expottation ' or- uſes'at 
home, or'carried out by the Northern, or 
other Trades,or'to purchaſe pieces of Eight 
it Holand, or Gold When Guineas went-at 
22 s. or'to pay'tfor; 'or purchaſe Billsof 
Exchange, which'have been drawn from 
Holland; Frunct, Portugal, and orhier'ffarts 
to procure 'the grear: quattities of 'Peices 
of 'z or -Bullion that have been got 1n' Spain 
tobe ſhipr off direQtly for Ind;a,or brought 
hither for that Trade, and alfo on 
E cen. 


been carried out by foreigners, principal 
and intereſt, which they have-received 
on the publick Funds; a Judgment may be 
made, what ſtock we may now have in the 
Nation, which happily will appear to be a- 
bove ten Millions leis,than we had former- 
ly, which conſidering, tiie continued ex- 
portations that have been made of Silver, 
the great temptations that have been offer- 
ed to melt down our Coyn, from the great 
prices that have been given for Bullion, 
and that noquantity of foreign-Silver Bul- 
lion, has been comn'd in the Mint theſe 
20years laſt paſt, to make a ſupply,ought 
not to appear Range, for which loſs of 
Coin, {ome increaſe in Plate and Jew- 
els will not make amends. But if it be 
found difficult to reach a certain know- 
ledge, what ſtock of Coin we once had 
or now have, or to find out the true 
cauſes, of the increaſe or decreaſe of our 
Coinage; yet that ſhould not abſolve us 
from taking meaſures from what is evi- 
dent, viz. That we have ſent out vaſt 
quantities of Silver Annually for 20 years 
laſt paſt, but have Coined very little, and 
that ſuch Exportations tho* covered over 
by the name of Bullion have occaſioned 
the decreaſe of our Coin. 
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In this caſe, Trade, ſhould not be per- 
mitted to take its own way ; for tho? it 
be probable that ſuch a conſumption mult 
in time, deſtroy the Foundation of our Mo- 
ney Trades, and conſequently put a ſtop 
to them, yet it ſhould nor be allowed as 
a good conſideration to omit looking 1n- 
to the ſtate of our Coin, and applying 
ſpeedy remedies to ſecure what we have. 
For to depend upon ſuch a cure, would - 
be to neglect the means, till we are paſt 
hopes of a recovery. Neither {ſhould we 
be miſlead in this matter, by wrong Cal- 
culations relating to our Silver Coin, nor 
by bold Aſertions, that we bring in by 
our Money Trades as much Gold and Sil- 
ver, -as we carry out, nor by depending 
too much upon the Accompts of what we 
have Coined in Gold. For tho' it be true 
that we have Coined near eight Millions 
of Guineas ſince 4»mo 1660, and lately 
ſome French Gold, yet _ it 1s not 
known, that any quantity of Gold has 
been uſually brought in, as an over ba- 
lance on Trade, excepting about 80000 /. 
per annum, from Africa, and a little ſfome- 
times from Spain, when pieces of Eight 
are ſcarce, fo it may be feared that a 
great part of the Coinage of Gold was 
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occaſioned: (as it is well known to the 
Officers of the Mint it was). by the melt- 
ing: and-remelting down of Guineas, for 
the lucre made by ſome over weight, be- 
cauſe a very little over weight. (impol- 
ſible to. be prevented. in the Coining, of 
Gold, without danger. of: making it- too 
light). is a ſufficient temptation for melt- 
_ recoining, ever ſince the charge 
of the Coinage has been-paid by the pub- 
lick; and, as we haye for-many - years e- 
. Reemed Gold ſomething higher than-our 
Neighbours, and great ſums have been 
brought in by Foreigners to be lent upon 
Loans, or to be- laid; out. in: ſtocks. So 
it is probable thar much of it- is gone 
again, principal and intereft, and what 1s 
yet remaining, .1f we owe: great debts to 
Foreigners, cannot well be. computed. as 
ours, we ſhould-nat- depend- upon. ſuch 
Coinage: as has only ſwelled the Mint 
Accompts,  but- not- increaſed our Coin. 
Neither; on ExpeQations that we. ſhall 
haye much Gold brought-inhereatter from 
China, Japan, and ſome.other-places, by 
ſome new, Trades, for. whichthere-is-not 
a. much better foundation, than that we 
ſhall in time. get Gold; by ſending Coals 
from . hence to Nemcsſtle ; theretore we 


ſhould 
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ſhould not permit -the further conſump- 
tion of our Silver, which-is viſible,on a 
{ſuppoſition that we have we know not 
where, or fhall have we know not from 
whence, Goldthac is to usas yet inviſible, 
and can never be as ſerviceable as Silver, 
becauſe it 15 uſually hoarded up 1n 'times 
of danger. 

The great ſums of Money which have 


conſtantly been Colle&ed for the Land and 


Poll-raxes, and for Exciſes on ſeveral'Com- 
modities, ever ſince the beginning of the 
late War, and the broad Mony which 
was actually brought away, for the clip- 
ping Trade muſt have dretned the Coun- 
try of much of the Silver Coin that 
was formerly there, the fcarcity of 
it in ſome: Countries, and great ute of 
Gold for the payments of Rents in others 
1s a farther proof, that the Country 1s 
not well ſtored, and all Exportarions afgid 
Confumptions of it in Londor — 
occaſion the dreining away of more, for 
which reafon Bills of late have not been 
obtained without great difficulty, and pre- 


mums grven in moft of the great trading 


Towns 'that he remote from Loxdon, what 
is in the Country will always be fub- 
jet to be drawn from thence to ſupply 
any 


Wa, 


any want in Loxdon, and it muſt follow 
that it Bills cannot be had or at a dear 
rate, that the Money will be brought up 
to ſupply Gentlemens Expences, or other 
occaſions, or by thoie that draw thoſe 
Bills, to be a fund for the payment of 
them, which will ſoon occaſion a ſcarcity 
there. 

Much will depend upon making a right 
Judgment whether we have dimiſhed 
our Coin, and be in danger as to what 
we now haye, for as great parties and 
numbers have made, and are ſtill making 
great advantages to themſelves, by the 
aforementioned deſtructive Trades, and 
leave no means unattempted to promote 
wrong repreſentations, therefore 1f no ar- 
guments can be deduced from things paſt, 
that our publick ſtock of Coin, has been 
decreaſed, and that it 1s now in a conſu- 
ming Condition, Then it will be difhi- 
cult to frame any upon a proſpe& of 
things to come, for the preſent gains, 
are {uitable to Mens deſires, and ſtrike up- 
on the ſences, which may diſappoint all 
conſiderations 2p upon remote dan- 
gers, from making impreſſions to incqu- 
rage the atacking and putting a ſtop to 
{uch great , flouriſhing and pretended be- 
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neficial Trades. Which if continued will 
bring upon the Nation, what has often 
happen'd to particular Men, who uſually 
become Bankrupts when they inlarge 
their Trade too far beyond their Capetal, 
by borrowing Money at intereſt or draw- 
ing and redrawing by exchange (which is 
Paper-credit) but do not mind their Caſh, 
which is more dangerous, as it relates to 
Communities ; tor when the collettive bo- 
dy is injured, by any Trafftick, Com- 
merce or Dealings, which afford great 
profits to private Men, few will engage 


' to dete& {uch abuſes: to deprive Men of 


their gainful Trade, and to diſcover the 
approaches of impending publick calami- 
ties, It may ſooner diſpleaſe and provoke, 
then meet a kind reception. 

That we have plenty of purchaſers for 


Lands, Tallys, Stocks, Lenders on Mort- 


gages, and a large trade, can only prove, 


that we have plenty of Paper, not plenty 


of Money, becauſe all great payments are 
made by Notes and Bills, and many other 
appearances of Wealth and Riches are 
grounded on the ſame bottom, ſuch afſer- 
tions ought not to be allowed as good ob- 
jetions againſt theſe calculations. Net- 
ther ſhould we reckon any addition 
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we have made to our Stock of Riches, 
by the labour of our people at home, 
as gotten by foreign Trade. 

As it has not been ſuggeſted, that we 
have conſumedall pur filver Coyn, ſo it is 
{yppoled we have a ſtock of Gold,as well as 
{ome Silver, and that what is neceſſary 
for petty Expences, Riymgand Marketting 
is ſq {ecured,by the Law of neceſſity,com- 
mon prudence, -and a circulation 1n that 
Channel, that tho it be poſſible we may 
be reduced toa ſtrait, yet it can never be 
all drawn outof the. hands of the genera- 
lity to be exported : but withall, jr is ob- 
ſerved, that if we ſhould not be ſenſible 
how our. Coin conſumes, untill we find, 
or feel, a want of it, for thoſe uſes, our 
common ſafety, will be indanger, for in 
cale of an exigency, ,only ſuch an overplus 
of Silver Coin, as we may .have, over and 
above what is neceſſary for Marketting, 
will then be reached by Loans or other 
wiſe for the ſervice of the Goverment, 
theretore we ſhould look into this matter 
whilſt we have ſome Silver for pay- 
ments, if. that fall ſhort, the Gold will be 
carried away allo. 5 


But 
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\ But if thoſe thatareof a contrary opini- 


on, .can make .out, there are ſuch 

ſums lodged with Bankers, .or thoſe few 
others that have now the keeping of our 
Caſh, andin uſe forthe payment of Rents, 
Marketting and Petty Expences as may 
anſwer to 1g Millions, which it is preſumed 
we had about the year 1675, or that 
we have now in the Nation, ſeveral laſt- 


| ing, durable and valuable commodities, 


that were imported by foreign Trade, 
that can make amends, tor the ten Millions 
ſuppoſed to be conſumed of our Coin, 
and give any rational account where ſuch 
Money or Goods is lodg'd, ſuch argu- 
ments if made -good, ought to be allow- 
ed as good obtecttions againſt theſe afſerti- 
ons. But that we may not be miſled by 
{uch computations, if the increaſe of 
Buildings be reckoned as a Demonſrati- 
on, we ſhould remember that.there was 
a great increaſe of Buildings about .Lon- 
don, before the yſe of Paper Money ; 
and that it was complained off, as an Nu- 
ſance, and miſchievous, before-the Reſto- 
ration, and alſo thav.they are.ereted by 
the labour of our-People, and if the in- 
creaſe of Cuſtoms be offered as a proof; 
thenit ſhould be examined-how the Duties 
have 
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have been advanced , and what Commo- 
dities pay the greateſt Sums : for if they 
be ſuch as are purchaſed by Money ex- 
ported ; then it will be rather a proof 
that we have impoveriſhd, than inricht 
the Nation, by {uch a Trade. And as 
for the increaſe of Plate, JeWRls and coſt- 
ly Furniture ; if we make an abatement 
of what might have been gotten by our 
old way, when we made payments in 
Money, and what quantities there muſt 
be to make up one Million, we ſhall find 
ſuch things very inconliderable to anſwer 
for the Coin we have conſumed. 

If there be opinions that we have 
more Gold and Silver in City and Coun- 
try than is here computed, yet our pre- 
ſeat circumſtances require, that we {hould 
endeavour to retain what we have, and 
ro get more, for tho* Coin may do mi- 
racles by circulation, in the payment of 
- Debts, yet it can only ſerve in propor- 
tion to its quantity, as the Honour and Ju- 
ſtice of the Nation 1s engaged, for the 
payment of our _ Debts, ſo the. wel- 
fare of many deperfds upon the making 
Paper Money and Paper Riches valuable. A 
great ſtock of Coin might be put into ſuch 

courſe of Circulation, as would in ſome 
years 


ME af ad dil dls. ts ne WY o—Y I ——_L ws ie. anita aa 


a 


& 
Y 
7 
| 
1 


WI 


( 75 ) 


ears dilcharge not only the intereſt, but 

the principal Debt alſo. But if we ſhould 
ſuffer our Coin to be much longer ex- 
hauſted, it will be difficult to be accom- 
pliſht becauſe the circulation muſt be in 
proportion to our Stock. Therefore if 
it be a truth too plain and certain, that 
we never had more Coin than we need- 
ed ; and atthis time, on the contrary much 
leſs than ſufficient. Whatever is offered 
that may tend to increaſe it, ought to be 
kindly entertained. 


Thirdly, The danger we run to have the re» 
maining part of our Silver Mopey, carried 
abroad, whilſt we are content and well 


pleaſed to uſe Paper Money at home. 


This Hazard does not ariſe from the ime 
mediate uſe of Notes and Bills, but from 
a dar;ger of a miſapplication of the depoſit 
upon which they are iflyed out, for if the 
Nation could be well aſſured, that the 
Depoſit would be-well preſerved, by thoſe 
who iſſue out Notes and Bills, and that 
they would not iſſue out any, butupon the 
receit of Money, then the Depoſit would 
at all times an{wer-for ſuch Notes, which 
would agree with the Conſtitution of the 

Bank 


4 ,.2M6 
Bank-of Amſterdam and others, they being 
only intended as Depoſitories, for the ſafe 
keeping of Corn or Bullion, and for mak- 
1ng a quick-difpatch in payments, which 
s doneby making tuch perſons as bring it 
there, Creditors 1n their Books, keeping 
diftin&t accompts with each reſpectively, 
andallowing of Transferrs. Thoſe Banks 
are fo far from giving intereſt, to encou- 
Tage any to bring in Money, that they 
make thoſe pay towards the charges of the 
Bank, that bring it to be lodged there; 
and in caſe of a common danger, or for 
publick good, ſomeof the Depoſit be uſed, 
it 1s by great Authority and the Govern- 
ment to an{wer for it ; by this method, 
thoſe that lodge their Mony, are ſeeured 
from any great danger of a miſapplication 
of the Depoſit, the generality from being 
impoſed upon, by an unlimited quantity 6f 
Notes, and all from running into ingage- 
ments above their Czpital-itocks, which 
is quite contrary to what is praCticed here, 
where Bankers are under a neceffity, not 
only to make uſeof it to get their charges, 
but under great temptations to uſe it any 
way, to enrich themſelves, and their foun- 
dation is grounded on a defign to make uſe 
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The trading People may, be-reckoned 
ing ibs general Caſh keepers of the: Nation, 
ak Ifor upon: them, the getting: or keepingrof 
ak. the Coin does depend, in which: they are 
ich [gpvern'd: by an- expectation: of: gain; Ag 
o it (ihey brought it in, whennocommodiries 
ing would yield them more profit than Bulli- 
ly, [a,. ſo they will ſend it ouragain ; if trade; 
1s [beſo managed, as to give thenvinoourage- 
ou. [ment, great Prifes for Bullion (as of late 
rs). may afford them temprarions: to 
ring it into the Nation;but:nothing/butan- 
. JexpeCtation to-make! prohit,. by: ulfagrir at 
home, can effect,' the bringing ivintothe- 
Mint to be coined and Kepr here, which 
the mott- probable: way: to-makent ad- 
vantageous to the. Nation.. Butircan'ne- 
ver- be, as long as our occaſions to export 
it, keep up the-price of-Bullionz. aboverthe 
value of coined Stlver. 'The bringing"ir 
in, and {ellingit with 6:to 10)per Cons, ad- 
76. | Vantageis ſo tar from making:anyaddition 
*4 | to our ftock,: that when our Comiscatried: 
out-to purchaſe 1t, we-looſe more by 'it, 
of | than by: the old clipping Trade, when the 
es, | dippings- were-uſed here. 


iſe In- 


In former Reigns there were frequent 
complaints, of abuſes upon the Coin, as 
may appear by the many Laws that have 
been made, and Proclamations iſſued out, 
referring thereto; but the abuſes did then 
chiefly conliſt in exchanging Silver for 
Gold, or Gold for Silver with Foreigners, 
or by indirect practiſes by particular Pers 
ſons preying one upon another at home ; 
tho this was injurions to the Publick,anda 
robbery upon the SubjeQ, yet as Trade at 
that time was managed ; fuch abuſes did 
not much endanger the {ending of Coin 
out of the Nation, much leſs the deſtru- 
tion of our whole ſtock ; they had not 
then any*Laws that gave any proteCtion; 
or that could be ſ{trecht,to cover over ſuch 
abuſes z neither was there any Specie per- 
mitted to ſerve as ati Inſtrument or Stan- 
dard at home, that could ſerve as duſt 
thrown in our Eyes, to hide from our 
ſight how our Coin conſumes, to make 
the want of Money imperceptible. 

The preſent ſtate'of our Coin is noton- 
ly different, bur deſperate, for the a& that |. 
gives leave for the Exportation of Bullion | 
covers over and incourages the melting of 

- 1t down, and Notes and Bills that have 
a currency, by aſſuming the name, and 


doing | 
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doing the ſervice of a new Specie, makes 
the old Specie uſeleſs, to be kept at home ; 
and thereby not only opens a door to let 
it out, but puts a force upon it, to fly to 
remote Regions. | 
To make a Judgment in this matter, it 


is neceſſary to conſider in what manner 


Notes and Bills are iflued out; and how 
by doing the ſervice of Money they make 
Coin uſeleſs and unprofitable. 

Bankers iſſue out Notes upon the re- 
ceipt of Money, Pawns, or other-ſecuri- 
ties, or upon making Loans to the Pub- 
lick,or when they purchaſe Lands, Stocks, 
or Goods, diſcount Tallies, or Bills of Ex- 
change, by all which, or other ingage- 
ments, we may preſume that Notes are 
multiplyed daily, becauſe for caſe and dif- 
rec they are prefer'd in- payment be- 
ore Money ; and what at any time is ta- 
ken from Bankers, or comes out of the 
Country for Taxes, after ſome ſhort cir- 
culation, it uſually returns to their hands, 
by which plenty of Notes, Men are en- 
abled to make Purchaſes, Loans, or to 
monopolize any ſorts of Goods : They 
have been alſo iſſued out, by Apprentices 
and Servants, without the Maſters know- 
ledge, and then alſo they paſs as ſo much 
- Money 


s ,V 


\ Meney ; which” renders this PraCtice at 


beſt; ailooſe way-of dealing ; and'not ha- 
ving aniintrinſiok value, we have found by 
experience, «they have tiad the ſame et- 
fect as the permiſſion of two forts of 
Coin, . onefalſe and worth little, the other 
truc-and valuable; if-th& falſe be as-cur- 
rent1n making-of: payments, as the other, 
ir will follw of -courle, - that-the fatſe will 
be generally upon circulation, and if ſuffi- 
cient! for: the- making of great payments, 
that the 'beſt:will lie- as a dead ſtock, or 
be converted to ſuch other uſes as may be 
moſt: profitable to the owner or poſſeſſor, 


which muſt be for:the Melting Trade, or 


Exportation. | 
As what Coin we - now have 1s cheif+ 


ly lodged: with Bankers, and'if any be w þ 
ed it rettirns' to- them. after ſome little [; 
circulation, atid they are under a necef- | 


ſity. to uſe it, to: make gains to ſupport 


their” charges, if-not to'imrich-chemfeves, I 


orito avoid the: dangers that may happen 
by Fire, Robbery, or other: common Ac- 
cidents. | 


If Bankers Notes are more readily tas , 
ken, then Money - upon any- ingagemets- | 


they/ may make; - or to- an{wer any des 
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mand madefrom them, 1n the uſual c__ F 
0 


it Jof Trade,” then the Coin,muſt remain 
- fin their hands,: and be a hazardous, 
Y Junprofitable Gurthen to them, unleſs 
- Fit be taken from them, by ſuch perſons 
f Jas have ſecret occaſions to uſe it, for 
1 | the Melting trade or for Exportation. 


T, | But we have not only Exchequer 
lt FBills ; Bank Notes, Goldſmiths Notes, 
and ſeveral other Notes, but a vaſt 
5, [Sum in Eaſt India Bonds, Shares in the 
or Faſt India Trade, which are divided 
Ed little Sums, yr of CONT 
ments, all which and many 0- 

WE athed in the aforecated Liſt 
do the Service of Money, but with 
this difference, that they cannot be had 
yithout a premiam; which is a ſufh- 
rent proof that they are valued better 
than Money ; and in great __— : But 
ho? the City may get by uſing Paper 
 [Mony,fot Loanes,and in all their wayes 
f Trade. If the Country be dreyind 
if their Coin, to make piymznts in 
Mony for ſuch Loanes and Disburſt- 
nents, if whilſt we are mulnplying 
Waper Mony, we diminiſh our Silver 
Pony by expottations; 1t wilt occaſion 
© com- 


aplahmol ior, in dealing, A 
and great moſ20 ties, as it referrs to 


the publick. 


Now if therebe a danger in keeping 
of Coin in private houſes, and none 
but perſons of ſtrange complicated 
humours will run that hazard, for the 

leaſure of ſeeing it,and if when diſpe- 
fed of, it ſoon comes to the Bankers 
hands, who cannot make any profit by 
the immediate uſe of Coin, unleſs it be 
taken from them, for thoſe conſuming 
Trades,then the poſition is true, That an 
unlimitth doſe of Notes to paſs as Moneygs 


iuconſiſtent with the preſervation of our 
Con. 


That the uſe of Paper Money muſt} 
be fatal to our Coin, will yet. be 
more apparent it we conſider, Thatf 
Nations are as willing, as private 
Men to part with, what is uſeleſs ti 
them, . when tempted by profit of 
pleaſure : When we made ufe of ou 
Coin for payments at home, it waſ} 
ſecured by the Law of neceſſity, at 
its being upon a conſtant circulatial 1 


| 
| 
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F becauſe thoſe” that were proprietors. . 

of it, had always eccafions to ufe 

to diſcharge their Debts and Ingage- 
ments, which was fuch an -invinci- 
ble guard and ſecurity upon it, that 
z | it would have defeated all projets 
ne} and defigns, that could be invented 
to have got it from'us by Trade; all 
which has been confirm'd by experi- 
20 | ence; for as ſoon as Notes; got the 
aſcendant for payments, the Trades 
carried on by ſending out Gold and 
be J Silver increaſed to ſuch a degree, 
Ws} that in the year 1673, we ſentout 
£42] for the Eaſt India Trade only 600000 /. 
JF and have fince gradually inlarged to 
above one million per ww. and it is. 
well known, that for ſeveral other 
Countries great ſums have at the 
"fame time been "Annually expor- 

7 ted. 


1 Andas we have taken off, the beſt 
5 *J guards we had, to ſecure our Coin 
$i! 
. "7 at home, fo we have put the owners 
OF of it, under a neceſſity to admit of 
Vp mp tapurtiont3o part wirh it to thoſe 
at i . . * * 
*31 that will ſend it abroad : Whatever 
| 3 | ; 
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» G 5geci, is uſed as the meaſure. of ' 
Trade, muſt reap the profit which was 
always appropriated, and enjoyed by 
that Specie, which does the Service as 
a Standard. By eſtabliſhing Paper Mo- 
ney. to be the Standard, and making 
gur Silver and Gold Coins ufelefs for 
great payments, .,we have given to 
Paper that Profit, which was formerly 
appropriated to Silver, and thereby 
fixt and - rivetted the conſumption of 
the remaining part of our Coin. 


In this caſe Pocket Arguments, and 
Obſervations from rhe practical part, 
ought tobe admitted : for gain is the 
Mather of Trade, and will rule and 
oovern in all its Steps. os 


The profits ariſing by lending Mo- 
ney at intereſt, is inconfiderable, come 
pared with the; advantages formerly 
made by it, when it was uſed as the 
chict Inſtrument to carry on the whole 
body of Trade.. For no Merchant or 
Tradeſman, does ever buy 1000 /: 
worth of Goods, but upon'a ſuppoſiti- 

WP expectation, that he ſhall make-| 
| by 


by that Money fo laid out, more 

fir, than it would have yielded after 
the common rate of Intereſt; an as 
Wool and other Goods that are 1improv- 
ed by the Manufatturers, paſs through 
many hands, before they are compleat- 
ed, and comumed: fo in all bargains 
from hand to hand, fiom'the firit buy 
er to the1aſt! vendor, it is in expeQta- 
tion of profit, that the Money is paid 
and digburſt ? Tf Paptr Money do the ſep 
vice, as How in 1ndon; ' upon which 
the Covtitry: Trade depends, then Pa- 
per muſt-reap the profit, in all the ſtops 
As pro8fels: of Frade: 90! Ol 


w hy this aihod of Trading was 
- Not cruſht- inn the Budd, or why we'do 
now chooſe! to give all the priviledges 
belonging fb 14 Standard, rather to Va- 
per, "thine 9 Jilver; /1s tnanſwerable, 
"or our” preſet method, ts as mjurious, 
45 't&"? '{fypp6rt" a Fþ8rious 1{Uue; to rob 
'the: on Hei? 'the?name of 'Mone 
-beins/fiwulkd: oily ro'counteriane 
- Paper, Gro SCH of ftsprofir; hich 
Grove 82H ſehiGvbir tothe Bbd 
1Potitiek, adithe: draw ins; out the Blood, 


1 F 3 and 


and leaving ooly the Serum, would be 


to a Body Natural, it muſt reduce us 
to. 4-Hedtick Condition, multiply Di- 


ſeaſes at home, and endanger our com- | 
mon ſafety : When great deſigns are |. 


carried 08 upon Credit, the Enemy 
will know, they have a chance for a 
Vittory,becauſe one blow may deſtroy 
Credit, a hazard to which real Riches 
in Coin cagnot beſo ſubje&; a Nation 
without a due proportion of Coin, will 
be inas much danger to fall under difh- 
culties, as a Ship in the Sea, without a 


due proportion of ballaſt; therefore it | 


| ought to be eſteemed as jthe Blood, 
Nerves, or Vitalsof the Body Politick, 


Saha uſe of Notes,and thes ingro(l 
of the olnoas Tas! has been inſtanced,m 
have t upon our Coin, as 


a diſuſe *w ne el for Bread,would have 
upon that Grain, Few would keep Gra- 


nariesof it, or Till Land, to make Pro- | 


viſion for any ,great quantity, after 
ſuch a diſuſe; an Con we _— 


not be reemionh nor the Walt {uppli- 


ed by any Bullion brought in, bens | 
we have cut off all hopes to malee NI | 


by 
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7 on oo bo Ton OR 
. ow-of Taxes, Cuſtomes or Exciſes, 


4 notice, of ſuch argume 
4 Nora appeared 1n Prim, E faoure 


| ati be i\ſued,out upon. a Land Se- 


pecie, DE Rn = 


which mult appear. to thoſe, ET 
make proper 1nquiries,and be a yaroher 
Proof, That we are in danger, to have the 

remaining part of onr Silver | 


| abroad, ati: ok we are mw pleaſed ta aſe. Pa- 
' per Maney at hoe 


| ; Having thus gone through what was 
- intended, upon the three ſev hang oy 


-mentioned, it is nee 


otes and Bulls : Somehaving 


hat they may. be 43 ge my Ts 
and. lube EE oar Silver or Gold Coins 


or, any » other Commodity, that . is. yy; aL, 
from the Sail. Others, = if ſuch Nares 


curity, there will. not be any peed of Coin. 
Others that they may bemade apo 


|. to Money, to pay all ihe Debts of the Natis 
| On, and to increaſe Trade and Wealth to the 


greateſt degree. F 4 Ir 


It has been already obſerved; that | 
Notes having no intrinfick value, want 
* the moſt eſſential qualifications to give 
them, a parity, or equality, to an- 
ſwer for Debts or Goods, and thar'by 
a corruprion 1n Pratice, we have of 
late years, generally diſcharged Con- 
tratts, upon the "receipt of a bit of. Pa- 
per ; which cannot be made vahable, 
unleſs we preſerve our Coin; © though 
they ſhould have a relative Virtue to 
reach Lands, yet nothing but Money 
to purchaſe thoſe Lands, can make 
them capable to anſwer for the many 
little Sums, that Multitudes may claim 
by vertue of ſuch Notes, fo that it can- 
not be expetted, ſuch: Notes ſhould 
havea currency longer, than a Stock of 
 Mony 1s retained in the Nation, that 
may purchaſe the Lands, to enable the 
Owners to make Dividents by Mony ; 

The aforementioned aſſertions are ſo 
groſs, that*they confute themſelves : 
But thearguments that have been offer- 


ed to ſuppertthem, deſerve to be con- 
ſidered. | 


The: 
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The Advocates for Notes and Bills, 


mer Sk their Hook with a Uſerer ; 


ſuggetting that thoſe who employ their 
Mony that way, are the Blood-ſackers 
of the Nation, and Beaſts of Prey, 
that ought to be deſtroyed, and forthat 
purpoſe inſinuate, that nothing can ſo 
much conduce to make a Nation rich 
and happy, as the reducing of Intereſt 
Mony, to a low rate ; a popular and 
plauſible Argument, which cannot fail 
to lead the Majority, becauſe thoſe 
that want or defire Mony, are more in 
number, than thoſe that have it to 
ſpare; they would have it at the 
eaſieſt rates, but how: their methods 
may affe&t other Mens concerns, or 
the Publick, comes not within their 
thoughts ; impartial contemplations 
cannot -be expetted from thoſe, that 
ere Schemes -to inrich themſelves, 


{| they are too apt to be influenced by 


their private Intereſt, and peculiar Ex- 
peQations, and to overlook ' all Ar- 
guments that make againſt their Opi- 
non. - | 
Notes and Bills cannot be made fſer- 
viceable to run down the price of _ 
Þ re 
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reſt Mony, but by doing the Service of 
Mony,. as the Inftrument, Meaſure and 
Standard, which mult alter the whoſe 
Aconomy of- Trade, and prove mif- 
cheivous in the higheſt Degree. For 
nothing can give a more fatal Wound 
to the Riches and Welffare of a Nati- 
on, than a permiſſion of a falſe Stan- 
dard; Tt js a miftake;” that the uſe of 
Notes and Bills, will be a puniſhment 
only to Uſurers, for if ſome limitations 
be not put to them, it will bring a great 
affliction upon the Nation in general, 
tor we ſhall want Mony to lend. 


When the rates of Intereſt run low, 
by a'natural cauſe. Which is plenty of 
Mony, 1t is a great proof that a Nation 
45ina thriving condition, but to reduce 
it by the uſe of Notes, | or by compul- | 
fory Laws, will not be attended, with 
the Advantages propoſed, neither in 
our Trade, nor by advancing the value 
.of Lands, _ 

| 

For tho? it be true, that Mony is the | 
Inſtrument, or principal ingredient 
that givesSpring and Mation to Trade, 


7 


| 


| 
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yet it does that, only by the pfoporti- 
Jon, or quantity employed therein : the 
if. | reducing of Intereſt, will not tend to 
or | iolarge Trade, unleſs it draw into the 
1d | Nation, or from other uſes, to be em- 
ti- | ployed in Trade, a greater quantity of 
n- | Money, than was employed in Trade 
of | before, which is very unlikely. - But if 
nt [it ſhould, to make ſuch an increaſe 
ns {of Trade, advantageous for com- 
at | mon good, it muſt be ſuppoſed, that 
al, | one or two per Cext. ſo ſaved, is a very 
t matter to move. the Wheels of 
rade, and that thoſe that ſo-ſave it, 
y, | will certainly depart from their Inte- 
of | reſt, and ſell our Goods abroad, fo 
on | much the cheaper, that we may there- 
ce | by under fell other Nations, and vend 
al- | the more of our Goods ; otherways 
th || the falling of Intereſt, will only: prove 
in || a particular advantage to the Borrow» 
ue || er, and ſo much loſs to the Lender ; 
The Landed Men that are under a ne- 
pony to ſell, may receive more Mo. 
ro 


he i] ney from the buyer, if the price ſhould 
nt if advance by the uſe of Notes, but 
le jj} that would not be any advantage to 
[21 the 


4 . + With 


4 the Nation,. unleſs 'the Lands be fold F 


to Foreigners ; But ſuch who endea- 
vour to have their Lands deſcend to 
their Poſterity, cannot hope to have 
any advantage by ſuch an advance; 
but on the contrary will be. prejudic- 


ed to the preateſt degree : Their 


Rents will fall as our Coin. may de-, 
creaſe. But Portions for Children will 
advance, and outgoings in proportion 
to the increaſe of Fiftitions Wealth, 
and the decreaſe of profits on Money. 
It will be all one to them that' do not 
fell their Lands, whether they eſteem 
them at 20 or 25 Years purchaſe. 


Tho? it be not apparent, that the | 


lowering of Intereſt: by Notes or Laws, 
can be for common good, yet it is plain 
that it has been advantageous to thoſe 
Traders that carry on' their Trade, by 
the exportation of Gold and Silver ; it 
being well known that thoſe Trades, 
did much increaſe, ſoon after the uſe of 


Notes, and that about 800000 /. was 


formerly taken up Annually for the 


Eaſt-India Trade, and lately above two. 


Mit- 
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Millions by the two Com nies, on 
their common Seal, which happily is - 


\ a 
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the chief reaſon why the falling of In- 
tereſt to 4 per Cert. is {0 ſtrenuouſly 
argued in a Book Printed, Azo 1693. 
the ſaving of 2 per Cext. in ſuch great 
Sums is conſiderable. But thoſe that 
Trade in our ManufaQures, Pro- 


; IduQts, or Fiſh, are not much concerned 


in rhe rates” of Tntereft, for no ſuch 
Sums are borrowed for thoſe Trades. 
It is not difficult to determine, whe- 
ther the Nation. hgs loſt moſt, by not 
reducing Intereft@F#4 per Cent. as ſolli- 
cited by the Advocates for that Trade, 
or by the Exportationof vaſt Sums An- 
nually- in Gold and Silver, which was 
lever returned in thoſe Species. 


- If Money be the moſt uſeful Riches 
of a Nation, and muſt be got by Fo- 
reign Trade, if it cannot be preſerved 
or retained, but by allowing a Liberty 


. Ito make profit by it,if thoſe that owa it, 


have a Property in it, and it be nor 


Jconvenieht it ſhould be kept as a dead 
* IStock, if a better way cannot be found 
out, to keep it upon a conſtant circula» 


tion, 


tion, . then to.allow of an expeQation * 
of gain. If the waſting of it may un- 
dermine Paper Credit, and in time ad. 
vance the rates of Intereſt ; if it be dan» 
gerous to endeavour to run down In- 
tereſt.by.the uſe of Notes, and it be 
not probable that ir will be for com- 
mon good, to run it down by Laws 
if nothing but a plency of Coin can at- 
ford us the advantages pretended; then 
inſtead of applying our thoughts how 
to run down the rates of Intereſt, we 
{hould ftudy how to increafeour Coin, 
by promoting thoſ@@rades that bring 
it in, and giving a Meck to thoſe that 
conſume it ; as the Landed Men would Þ 
not be, willing] to have the rates for Tet- 
ting or ſetting of Lands limited by a 
Law, nor Traders the prices for thek | 
Sale of - their Goods ; ſo by the fameF 
rule, they ſhould not be over zealous, Þ 
$0 deprive oghers of making profit by 
their Money : and as ſome Widows 
and Orphans have no income, but what Þ: 
mult ariſa@y Intereſt, ſo they may}* 
claim the Priviledge to make the mo 
of it, provided indire& means be not 
practiſed. alk 


"0. 9a (oongros pier in. oy Situati- 
” | 09,and Nations.in their way of Living, 
Dealings, and'in many —_ reſpects, 
fo it may be dangerous to takg Exam- 
- ples from Foreigners, in matters re- 
lating to Trade and Coin, withour 
conſidering circumſtances, for in many 
caſes, what may be profitable for them, 
may be deſtructive to us; but as tothis 
matter, .it may,che obſerved, - that 4n 
Holland and ſome States of Italy, where 
Intereſt is low, jt was brought down, 
- and is kept lou by increaſing their 
$+ Coin by Induſtry, and by Frugality, 
er. $- 12 the Conſumption of Foreign Com- 
4 modities, though they allow of a great 
- freedom in Trade, and that of Uſury 
; be with them, Hereditary to Families, 
'F becauſe they have not Landor Territo- 
JF ries in proportion to their Trade and 
Treaſure, whereas with us, the lead- 
nat |. 108 of Money at Intereſt, is rather a 
$, chance, thana Trade, it being practi 
of [ <9 by moſt, only in ordgffto get Mo- 
_ together, to make ſome purchaſe, 
©. 0rto pay Childrens Portions. 


As| 


— 
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It does not plainly appe: 
have had ny tem J0rary ' ad! e In 
the price' of -Intereft, by the -uſe-of 
N otesygſtong) a great partof the vaſt 
Sums that were lent to the Govern- 
ment in the Reign of King Charles,and 
during thelate War, were paid in Pae 
for Mony, yet the Intereſt was ufual- 
y put at 7't0'$ per Cent. and diſcounts 
on Talliesat times, have run very high, 
private Perſons have not had it much 
—__— than rn till of late, that 
by the increaſe of Nﬀes and other oc- 
calions. . Paper Money without a run- 
ing Intereſt, is become burthenſome 
to thoſe that have it. 


” 


* AS it 1s not apparefit, that we have 
been,, .caſed,in the rates of Tntereſt, 
by the uſe of N ores,{0 it is probable,we 
are now more 1n Debt thai we.ſhould 
Have been, if our Engagements and 
Loans had been bounded by paymeatsin 


Money,for Ticha way of dealing occaſi-* 


on'd a profuleneſs in borrowing,and alfo 
in disburſements, and gave tea 


* 


or 
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ts for tricking1in making payments. 
So 1t 1s preſumed that the Sum total, 
which we paid for intereſt and charges, 
was augmented by the uſe of Notes, and 
that Men will get the molt they can for 
themſelves, whether they make their 
Loans by Paper Money, or by S:{ver Mo- 
#) ; and that we ſhall pay dear for any 
temporary conveniency ; for the want of 
Coin will raiſe the rates of 1intezelt, in 


deſpite of all Laws. 


The Advocates for Paper Money further 
argue, that as it will bring down the 
rate of intereſt, ſo conſequently inlarge 
Trade, and the kxportations of Goods to 


I ſuch a degree, thar by ſelling cheap, we 


may beat other Nations out of the Wookl- 
len Trade, and that we ſhall have anos« 
ther great advantage by ſending our Mo- 
ney auroad,to carry ona-Trade with it in 
foreign parts, which will be much better 


than to keep it as a dead Stock jat home. 


To what has been already ſaid upon 


[the ſubje&t of Trade, in oppoſition to 


theſe oppinions, it is thought ncecetlary 
to add, That if the ſteps and progreſs of 
Trade, and the end and delign of trading 

G Nations 


; ( 9! 

| Nations, and Men of buſineſs be confi- 
dered ; it will be found impoſſible for a 
Nation to get Treaſure by Trade, that 
allows the uſe, of a falſe Meaſure or Stan- 
dard ; That looſe way of Trading, Deal- 
ing and Living which will attend it, 
mult convert our Gold and Silver into Pa- 
per, and ourreal Riches into what is but i- 
maginary,the dangers that will ariſe from 
uling a falſe Standard, ſhould be removed 
before we adventure upon this project. 


The gaining of the ballance of Trade 
depends upon our frugality in the conſum- 
ption of foreign Goods at home,and upon 
the produce of our Goods abroad :- not 
pon the quantity ſent out, For if 200 
pieces of Cloath be {old in foreign parts 

or no more Money, than we formerl 
"had for 100 pieces, the 200 pieces fo ſold, 
'will do us no more ſervice to get the 
ballance, then the 100 pieces did when 
cnny were ſold dear : By the method pro- 
poſed we ſhall run into an unequal way 
of trading, unleſs we could introduce the 
. uſe of Paper Money in foreign Countries 
-alſo; For as Notes here are 1fſued out for 
all great payments, and ſeldom paid off, 
; but 
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but for Minute occaſions. So we ſhall not 
fajl of having an extraordinary plenty of 
what we may call Money : By which 
means we ſhall take our meaſure for our 
Expences from our imaginary Wealth 
and luxurious Apperites, but foreign Na- 
tions in the contumption ' of our Goods, 
irom their real Capital, which will alter 
the courſe of Trade, and bring it into a 
wrong Channel. Trading Men muit 
get, orelſe it cannot be expected they 
ſhould Trade; but whether they make 
their proht by getting from Foreigners, 
or from our own People, it 1s all one to 
them ; bur as it refers to the Nation, it 1s 
very material, for when they make their 
gains by ſelling foreign Goods dear to 
our own People, the Nation cannot be 
inricht by Trade ; as may appear by theſe 
inſtances. 


If 100 pieces of Serges be ſent to Spain, 
coſting all charges Ship'd of 200 /. and 
ſold there cheap, ſuppoſe for 1000 pie- 
ces of Eight, and the ſame Money be laid 
out in Malaga Raiſins at 10 pieces of 
Eight per Barrel clear aboard, and the 
100 Barrels ſo purchaſed be fold in London 

G 2 at 
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at 50 s. per Barrel, clear of all charges, 


then they will produce 250 /. and leave 
5o I, gain to the Merchant, who thus 
may get by ſelling imported Goods dear at 
home. 

But if the faid 100 pieces of Stuffs be 
ſold dear, ſuppoſe for 1600 pieces of 
Eight, and the Raiſins be bought at 
eight pieces of Eight per Barrel, then the 
ſaid 100 pieces of Stuffs will purchaſe the 
fp 200 Barrels of Raiſins, which {ſold 
at home at 25 5. per Barrel, will leave the 
{ame 50 /. gain to the Merchant. But as 
to the Nation the caſe is quite different, 
for the ſaid pieces of Stuffs being fold thus 
dear, the one half of their produce will 

urchaſe the {aid 100 Barrels of Fruit to 
upply our Conſumption at home, and in 
{uch caſe the other half may come in Bul- 
lion, and be ſo much gotten from Foreign- 
ers, but when ſold cheap, the whole pro- 
duce muſt be laid out, to buy the ſaid 
100 Barrels, and not leave any overplus 
to come in Bullion, 


If 10600 /. be ſent out in Bullion and 
brought home in Callicoes or Silks, what- 
ever advantage may be made by the 


Traders 
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Traders, that fell them to be conſumy 
ed at home, yet as the Callicoes and 
Silks will ' be reduced to nothing in a 
ſhort time, ſo the 10000 /. will be fo 
much loſs ro the itock of the Nation, 
becauſe it will remain in [zdza, and ne- 
ver return, as with a private Man that 
has 100 /. ſtock, and lays it out in Wine 
for his own drinking, tho? he may pleaſe 
his Palate, yet he will conſume his Stock 
or Caſh. 


A particular Perſon by ſelling Goods 
cheap,may ſcll before his Neighbour ; and 
Nations may abandon ſome little branch 
of Trade, if they find it difficult to make 
profit by it; but thoſe Nations that are 
much concerned in the Manufacture of 
WoollenGoods,muit and will ſell as cheap 
as we, rather than let them lie and ror, 
or quit their Trade : and if they find that 
our advantage ariſes by the uſe of Notes, 
they may eaſily counterplot us by Coin- 
ing Paper Money alſo;Our Woollen Goods ' 
have in former time been ſold very cheap 
abroad,ſeveral years ſucceffively;other Na- 
tions thereupon give up their Trades, but 
fold their Goods in proportion with ours : 
| G 3 not 
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notwithſtanding all the encouragement 
that has been given to the exporta- 
tion of our Woollen Goods, there is 
no proſpe&t that we ſhall get the Mo- 
nopoly of t3at Trade : Other Nations do 
yet cope and {truggle, and we may he a{- 
ſured they ever will: That Foreigners 
ſhould uſe means to bring down the 
price of our Goods, 1s natural, but that 
we our ſelves ſhould endeavoir it, 1s 
neither natural, nor political ; and all 
ſuch endeavours will be fruſtrated by 
the courſe of Trade, which in this caſe 
will find out its own way, tho? a Land- 
Man ſhould fell his Wool at 2 d. per P. 
inſtead of 6 d, rhe Goods made 'with 
it, My oor be fold the cheaper at the 
Miarket, for the Wool Buyer and all 0- 
thers, from the firſt Buyer to the laſt 
Vendor in their Sales will endeavour to 
' make the moſt for themſelves, and nor be 
governed 'by the cheap rate at. which 
the Wool was bought, but by the 
heighth of the Market : So conſequent: 
«ly with Foreigners , tho? our Exgli(b 
Factors ſhould ſell our Goods cheap to 
the Natiyes, yet it cannot be expected, x 
but that the Shopkeepers and all others} - 
| - that 
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that buy them, will endeavour to fel 


them, to the laſt conſumer,as dear as poſſi- 
ble they can ; and it is upon Conſumprion, 
that Trade chiefly depends. | 


As Merchants in diſcourfing of Trad- 
ing Men amongſt themſelves , diſtin- 
guſh between Men, that carry on their 
Trade vpon a ſtock of Money , or va- 
lvable Goods of their own, and others 
that carry it on u_on Credit or Loan ; 
ſo in confidering the Trade of the Na- 
tion, we ſhould diſtinguiſh between va- 
luable and-1nvaluable : Payments in Mo- 


'ney will ſecure our valuable Treaſure 


to anſwer for all Accidents; but the 
making of Payments by Paper muſt 
have a quite contrary efte&; therefore 
we ſhould be careful how we be a- 
muz'd by Stories of Miracles that may 
be done by carrying on our Trade by 
Paper Money, or Paper Credit ; unleſs 
by Credit be meant our old fort of Pa- 
per Credit aforemention'd. 


The great Stock of Coin we once had, 
was gotten, when our Laws were ſevere 
againſt the . Exportation of Bullion, as 

G 4 well 


well as Coin, time will diſcover that we | 


did ill, when we departed from theſe 
Laws: The Advocates for Notes would 
infinuate that it is our intereſt, to uſe 
Paper Money at home, and fend our Sil- 
ver and Gold abroad, for carrying on 
the larger Trade with Foreigners. It 
is not range that this argument, ſhould 
prevail wit 

Money tor 'payments at home e 
Silver money ; which has had a bad 
effea. For ever ſince ſuch opinions have 
been allowed, we have been ſupine 
and unconcerned at the vaſt quanti- 
ty of Silver Exported. Whereas in 


* former times,little Sums made a great cla- 


mour inthe Nation, as may appear by a 
Petition preſented to the Houfe of Com- 


mons by the Eaft India Company Anno | 


1628. 


thoſe , that- prefer _ 
or 


—— 


To the F{onourable the Knights, 
Citizens and Burgeſſes aſ- 


ſembled in Parliament. 


The humble Petition of the 
 Governour, vyc. Company 


Trading to the Eaſt-Izdies. 


H A T whereas by the ſpecial In- 
duſtry, and great Charges of di- 

vers Merchants of Loxdoy, and others of 
his Majeſties SubjeQts; the Trade to the 
Eaſt-Indies was begun now 28 years paſt, 
and hath been ever ſince continued by a 
Company of all degrees of Perſons in 
this Kingdom, incorporated under the 
Royal Charters of the late Q. Elizabeth, 
and K. James of bleſſed Memory, which 
have been ſince ratif'd and conftirm'd by 
the Kings moſt Excellent Majeſty, that 
now is with; ſuch priviledges and immu- 
nities 


hs 


nities as are therein at large contained, | ,, 
whereby many and ſundry Voyages have | 5, 
been performed with gqod ſucceſs, and | x 
great gain,yntil of late years ſome evil | q 
encounters not only of the Seas and Ene- | 4 
mies, but more eſpecially the undue pro- | , 
ceedings and actions of our profeſſed | » 
Friends and Allies, have infinitely dam-- | ' F 
nified the ſaid Trafick, which otherwiſe | N 
might have proſpered and grown much | » 
better, even as it is by time and induſtry | , 
greatly inlarged, and diſcovered for a | 
more ample vent and conſumption of our | F 
Cloath, and other our Native Commodi- v 
ties. Nevertheleſs the aforewritten diſ- | 
— after, and the carrying of foreign Coins | þ 
- out of the Kingdom into the Inazes have | 

- begort ſuch cauſeleſs Complaints in the 

— Mouths of many of his Majeſties Sub- 

— Jets of all degrees,and 1n all places of the 
-- Realm, that the Adventurers thereby are r 
£ much diſcouraged to Trade any longer | , 
..-. under the evil cenſure of the Mulkticude, ? 
— defiring nothing more then to obtain their | # 
— private Wealth with the publick good. - ti 
Therefore the Petitioners humbly pray : 
this Honourable Houſe to take the _ t| 
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ed Articles (or any others) into your 
moſt grave and wiſe conſideration,that (0 
if upon due Exam.nation of the ſame, 
the {aid Trade be found unprofitable to 
the Commonwealth,it may be ſuppreſſed 
and if otherwile,that then it may be ſup» 
ported and countenanced by ſome publick 
| Declaration, for the fatisfaftion of all his 
Majeſties Subjeas, and better incourage- 
ment of the preſent Adventurers, or any 
others, who thereby might be the more 
forward and willing to Adventure their 
Eſtates in a Buſineſs of ſuch confequence 
when they ſhall know that it hath ob- 


tained fuch great and honourable appro- 
bation. 


The Petitioners then annext a State of 
their Trade, ſetting forth that they had 
always ſent out the greateſt part of their 
Adventures in Goods, and Shipt off to 
toreign Countries, near eight parts in 
' ten, of the Goods they had brought from 
Inaia; that in the whole courſe of their 
Trade, they had not from their firſt ſet- 
tlement, exported in Bullion, the value 


of 
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of 30000 /. per ann. and as they were 
bound by their Charter ; ſo they had con- 
ſtantly brought in more Annually in Bul- 
lion. That we ſhould now conſume at home 
moſt of the Goods brought from thoſe 
parts, and patiently ſubmic to the Expor- 
tation of one Million per ayn. tor hat 
I'radc, is Oc Of tlie greateit MiEracies 
clidt as Leen Wrought by the uſe of Notes 
and Bills 


When application was made ar. 1660 
to the King for his 'Royal Aſent to fome 


© Bill, fora free Exportation of Bullion, it 


met with great oppoſitiort in the Council, 
the matter being referred to the Council 
of Trade, they made the following Re- 
port, dated the 12th of Dec, 1660. 


The 


”d, 
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The » 2th of December, 1860: 
The Opinion and humble Ad- 


' vice of vr Munetbes 
Council of '[ rade, concern- 
mg the free Exportation of 
Gold and Silver in foreigu 
Com and Bullion. 


May it pleaſe your Majeſty, 


HE Ballance of Trade (by which 

we underſtand the proportion,that 
the Commodities exported have in value 
to the Commodities imported) being the 
ſole and principal cauſe of the Exporta- 
tation or importation of Bullion. 


If upon the ballance, Money is to be 
exported, the ſtrictett of Laws, (as by 
the 


4 Oh. in. as 


the experience of all Ages appears) cannot 
ſtop it. 


But if «pon the Ballauce Money is to be 
imported, The ſame Law, that could not in 
other caſes prevent the carrying it ont, hin- 
ders in this the bringing of it in ; for the 
Merchant will rather ſend his Money to Li- 
vorno, Amſterdam, &«.. where he may re- 
move it at pleaſure, then bring it hither, 
whence he cannot tranſport it in purſuance of 
any. advantaze in Trade without hazaraing 


the lojs of it. 


However, it evidently gives a great inter- 
ruption to the Engliſh Merchant, and keeping 
Foreigners ( upon the ſame Account) from 
lodging their Money here ( 4s otherways they 
would) this being a place ſo much more con- 
venient then Amſterdam, does conſequently 
looſe the great benefit, that would ariſe to your 
Majeſty im your Mint and Revenae, to the 
Nobility and Gentry in their Eſtates, and to 
the Merchant in his Trade by the plenty of 
Gold and Silver within your Majeſties Do: 


moons: 


And 


<> i 


il 

And tho? the prerogative, your Maje- 
ſties Royal Predeceſlots anciently had and 
exerciſed of the ſole Change, Exchange 
and Rechange of Money, Bullion, e*c. 
(which muſt needs have been invaded, 
if any other had had the liberty of ex- 
porting Gold and Silver) was in thoſe 
days a ſufficient and principal, it not the 
only reaſon for making the ſeveral Statutes 
againſt the Exportation of Money, &c. 
without the Kings Licence. 

Yet that reaſon now ceaſing, we moſt 
humbly propoſe unto your Majeſty, as our 
Opinion and Advice upon the weight of 
the other preceding reaſons, (of which 
your Majeſty by the annexed Paper may 
receive more full ſatisfattion) That your 
Majeity would be gratiouſly pleaſed for 
the better advancing of Trade, and for 
the general good for your Majeſties Sub- 
jets, to diſpence with the preſent pe- 
nalty upon the Exportation of Gold and 
Silver in foreign Coin or Bullion for ſome 
certain time: And by ſuch publick A& 
(as being without any trouble or charge. 
to Traders) may give both incourage- 
ment and aflurance unto Merchants, 
Strangers as well, as Native 10 the ium- 
porting 
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porting of Gold and Silver ; unleſs upon 
Publick notice given a year before your 


Majeſty ſhall think fit to recall the ſame. , 
All which we humbly ſubmit Pp 
uy your- moſt gracious Will | 
and Pleaſure. 
| d 
| | 77 
To the ſaid Report, a Paper was an- 
next of reaſons for allowing Bulhon to | .. 
- befreely exported, contrary to the ancient | *! 
| Statutes. a 
ric 
. Furſt, Becanſe by the ancient Statutes- all | to 
Bullion was to be put into the Hands of the 
Kjnes Exchanger, that it might not. be ex- 
ported without leave, which Laws had not been Ju 
executed for many years. - 


| Secondly, Becauſe no Lov can be effetu- La 
al for the keeping of it, AS experienced in 
Spain, Oc. * w 


Thirdly, That Trade had made Bullion hir 
a Commodity, and it would be exported or 
imported, as the ballance of Trade ſhould | *\ 


Yequire, 
Fourthly, | 2. 
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Fourthlys That Laws againſt the Expor- 
tation of Bullion would hinder its ra 4 
0, and occaſion its being carried to other 
places, where that liberty 1s given, by which 
the Nation would loſe great advantages, 


Fifthly, That the Trade to the Eaſt-In- 
dia, Norway aud Turkey cannot be car- 
ried on but by the help of Coin or Bullion. 


Upon which they conclude, that Expe- 
rience and the condition of Trade-at that 
time made it plain, that a free Exporta- 
tion of Bullion, would be advantagious 
tor the King and Kingdom. 


With all deference and reſpect to the 
Judgment of theſe Noble Lords, This 
Report ſeems liable to Objeftions ; for 
be it true, as the Lords agree, that no 
Law can prevent the carrying out of 
Coin or Bullion, if the ballance-of Trade 
be againſt us, then by the ſame rule, the 
diſcouragements mentioned, would not 
hinder the bringing of it in, when the 
ballance of Trade 1s for us. Not to be. 
exported again, but to be carried to the 
Maint to be coined, which is the beſt way 
to make it profitable to the Nation. 
| For 
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For the Crown has no more advantage 


in the Revenues, nor the Nobility and 


Gentry in their Rents or Eſtates, by Bul- 


lion brought in, when «fl is carried out 
apain, than an Innkeeper, by what the 
Waggoner of Carrier, lodges with him 
over Night, and catries away again in 
the Morning : The only way to get Gold 
and Silver, is to encourage the exporta- 
tion of our Products, the only way to 
fetain it, is to þe good Husbands 1n the 
uſe of Foreign Commodities, (which 1s 
_ not taken notice of in this report,) a free 
exportation of Bullion has had and will 
ever have, a quite contrary effect. 


That Coin ſhould be exported, to 


prevent its lying as a dead Stock, {hould 
not be admitted as a good argument, 
farther, than to induce the Government 
to grant Licences for the Exportati- 
on of certain quantities, upon good 
Aſturance and Security, that it will be 
brought into the Nation again, -1n the 
ſame Species, and by the ſame Trade 
With an advantage : In matters relating 


to the Coin, the Goverament ought to. 


take the fame care, as Bankers or Uſu- 
| rers, 
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{urers, who do not allow their Servants, 
or others to diſpoſe. of their Money, be- 
cauſe it ſhould not lie as a dead Stock, 
but rather keep it, till chey can diſpoſe gf 
it upqn gooll'{ecurity ; a free Exporta- 
£10n:of Bullion muſt {ſubject our Coin 
to the mercy of Foreigners, as well as 
Natives, and tend more to increaſe our 
Luxury by a large importation of foreign 
Commodities, then our-Treafure, -if the 
Uſurers ſhould let it lie as a dead Stock 
to thei, . yet as to the Nation, it will be 
a good Bank and Security, in caſe of an 
expenhive War, a Famine, or gather E» 
mergencies, 


As.our Anceſtors were. againſt the Ex- 
portation .of Bullion, ſo. we may conclude, 
they apprehended it might be dangerous. 
to extend Paper Credit, becauſeno Law 
wasever made to enable Perſons to ſue for 
Bonds.-1n their own name, if aſſigned to 
them ; .tho* that would be, the bef addi- 
tion,to.our old fort of Paper Credit, that 
can be invented. 


All Nations are now become Maſters 
in the Myſtery .of Trade, which will 
| H 2 hinder 
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hinder us from repleniſhing our Stores, 
by any improvement, that can be made 
upon our ManufaQures, and it ſeems im- 
poſſible,as Trade is now driven ; for it may 
be truly ſaid, that the Trading People are 
divided into Getters and Spenders ; thoſe 
that are imployed in our Fiſhing Trades, 
Manufacturing our ProduGts, and in ſend- 
ing them abroad, are thoſe, which get 
Riches and Treaſure for the Nation; Thoſe 
that are ingag'd in Trades, that are carried 
on by the Exportation of our Coin or 
Bullion, are the Spenders or Conſumers : 
 andas it ſeems impoſſible, ſo to improve 
our good Trades, as to get Gold and Sil- 
ver qo to ſatisfie the Avarice of thoſe 
Foreign Nations, that take it from us, 
nor of thoſe Perſons, that make gains by 
ſending it out; fo it will be 1n vain to 
think, that we ſhall preſerve any of our 
Silver Coin, we have —_— what 
may be ſecured by Circulation for- uſes 
at home,) or get more, unleſs ſome ſtop 
be put to- thole conſuming Trades, the 
remedy expected by laying great duties 
being evaded, by deftigns to make ad- 
vantages by the drawbacks, many of 
the Entries outwards, and Exports being 
{u{- 


DIODS: ff 
ſuſpeted , to be made for that end, ſuch 
Laws may be acheck to fair 'Traders, but 
the great profit that may be made by 
Shipping off, and bringing in again pri- 
vately {uch Goods, as are charged with 
high Duties and Impolitions, ' wiil bear {. 
incouragement to the continuance of thoſe 
Trades, as long as our ſtock of Coin can 
hold out to tupport them. 


Having thus finiſhed the Obſervations 
intended on our pretent way of Trade,uſe 
of a Standard, ſtzte of our Coin, and Pa- 
per Credit, and demonſtrated, chat Trade 
was deſigned to be the chief Engine for 
conveying Gods Bleiiings ro Mankind ; 
that a Standard is abſolutely necetlary for 
that end ; that Silver is the only Specte 
that is eſlentially qualified to do that 
ſervice; that an unlimired iſſuing out and 
currency of Notes and Bills, as now praCti= 
ſed," is inconſiſtent with the preſervation 
of our Coin ; that the want of it will un- 
dermine Paper Credit, endanger our fe- 
curity, link the value of Lands, occaſion 
an 1]] payment of Rents, deprectare the 
value of all things,and occafion the decreaſe 
ol our Trade : It 1s certainly DM 

that 
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that as we adventured , to. reform our 
Siver Coin in a-time of War ; - ſo we 
ſhould mit or. reform our. Paper Mo» 
ney_ina time of Peace; otherwile as the 
Nation was then furniſhed with light 
bate Money, - in Exchange of our Silver 
Coin, of tall weight and fineneſs ; ſo we 
{ſhall now be furniſhed with Baggs of Pa- 
per, initcad of Baggs of Silver, and bring 
upon the Nation a greater charge by the 
currency ct Paper Money , than was 
brought by the late permiſſion of a cur- 
rency to Clipt Money. It will 'be in vain 
_ to expect;that theſe corruptions in"Trade, 
grown up with time,and riyetted by par- 
ticular intereſts, can be remedied, by 
TJeaving Trade to'take its own way; 1t 
will reduce us to the laſt extremity , un- 
le(s it be prevented by the ſuperintendant 


power. 


Without taking any great Labour to' 


penetrate into the Myſteries of Trade, the 
Landed Men may diſcoverthe ſtate of our 
Coin, and how it conſumes, by taking 
anaccompt from the Cuſtom-houle Books 
of what Bullion has been Shipt off to all 

| - places; 


' places, and fromthe Eaſt: India Compas 
nies Books, of what has been Shiptoff.par» 
ticularly by them, fince out late recoinage, 
(if they will not go. further back) ma- - 
king an Addition thereto, for what has been 
Shipc off privately and not enter'd, or has 
been conſumed for uſes at home, by the 
beſt :informations they can get, having re» 
gard. in their computations to the great 
price;that has been uſually given tor Bulli- 
on, from timetotime,and tothe great ſums 
that have been Shipt off from Spain,directt 
for India, or other places; and it they find, 
that a grone quantity of: Silyer has been 
Shipt off ſince that time, ;and that little gf 
itcould be had from the p e of goods, 
bur: what was thipt off direQtly fromSpaiy 
and it ſhould appear upon ;an Exam» 
nation of out  Coinage,- that we have. 
Coined verylittleor.none,from fareigaSil- 
ver of late years;then to conclude, that we 
{| have:conſumed our Coin;: as well by ex- 
Rn as uſes at home, and that if our 
-risk Money Trades be.contigued,and we 
ſhould export in- one year's 400000 7. Un- 
der rhe name of Bullion, a is fuppoſed,we 
didiavs. 1699, ' that we ſhall. have little 
Silyec Coin left over _ above what may 
$24 : 4 - Sr” 0 


be wy ; bunk ejdancitalation fie . 


Petty E: ceSat home'; he want 'can- 
Fort be —_—_ as ſome propoſe,. by ad- 


a our Goin, 'or-by-making of Notes | 


\render in Payment;for that would, 
tſtead-6f doing good,” have the ke; ef 
A, as the" temoving-a fit:of the Go 
from the Hang tothe omach, where it 
proves more painfal;and efrenmorntal;tho? 
Credit may 4upport Credit,;Bonds the vas 
te of Stacks' »Stocksrthe value of Bonds 
or Notes, for a-certain;time.; yet'the End 
wilt be fatal,unlefs wecaniretainthe:Coin 
 Wehave, iby-putting ſome ſtop to our Me 
wey Trades, Which,do' ctaflod any advatt 
ples: ;by Exportations,and are pernicious, 
unleſs hes ring in again- by the ame 
Trades a$maehas werlendiout. Thein- 
creaſe of Paper Money. and:Paper Riches, 
and thedecreafeof Silver Money, cannot 
confift with a: Qeconomy. iFberetore 
"35 Gold and Silverought rar deemedthe 
Nations'Stock, -andCoina;publick Caih;; 


Fo we ſhould::come backrto whar wagsfor- | 


"merly-practic'd;and not allow.of ſuch Ex- 
portations-for the future; without: wor 
200d-Security, that 1it ſhall be.brou 

_ nagany: Such Examinations of 'the: 

+and C:iftom Houſe's Aceount may —_— 
Tr Ve ; Foy 29-5 


agood wn ry yew 
—_— | 
Eee of I dds be ors idered ;} grear 
quanties»dof: Gold ' and - Silver canitot 
be exported; and lntle .comed, if-the 
ballance:of :Iralle were; for . us, todifl 
cover the-decret ways by. which::oo0r 
.Coin/}is conſumed, and the falſity. of the 
Arguments that are: ire - offered 
to hide /it;from our; light; -{trift:fns 
- -quiries will, be neceſſary. For. Trades, 
t-are:carnied- on:: bythe; Expor- 
-ration of; Gold-and /Sluer,: ave. proved 
A on: exammitibns as it xe» 
-lates to/our Gbin, ; not enlyby <1 
. to diſcern;the;:conſequences;; Norge 
:know the-;/Fruth, - or;ramatiter of Far; 
:What is:carriedioff; in-Gomy as done 30 whe 
dark, ant! what:15:conſumed by met; 
at 'home, ar -by being exchanged dbida- 
xeign-Coin,”;s cover:dover, when Shipr 
off” b the name of Bulllan, ';and allfup- 
ported by ſpecious pretences, that more 
 Bullion-wiltbe brought. in-again, by the 
fame Trades:; ther 3tis:not 
*that the [Landed Men: Should not peb- 
-ceive, haw ſuch Trades, wilaffe&tthem, 
4ho' they are moſt concern'd, and muſt 


the loſs at: laſt ; fot whedever the ef, 
of fuch Exportationsſhall occaſion'g 
 wantof Coin in Loaoy, it will naturally 
follow, that. the Country willbe drained 
of ; what they-have, a'ftop to the Sales of 
ſome- of - their: Commodines well enforce 
- remittances for Loxdon, robein Money, 
inſtead of Bills,' nor only for private uſes, 
but for the :publick:-Kevenues alfo. ; the 
want of that Money will gradually fink 
the value of their' produ&s, diſable Te- 
nants from making:punQual payments of 
Reots,: and create Uifficultics in the pay- 
ment of all :'Taxes:and | Exciſes, which 
may-alſo 19'trine abate rhe publick In- 
comes; Thereforextiis incumbentron them, 
t0-make ſuchamquirics, as may-give them 
A true light mwo” this matter; that proper 
Remodics pay” be applied; before the 
publick Caih, upon which they, and all 
otters, have thew chief dependance, be 
Aurther conſumed. Y 


» 'Fhe Bulk of Prade affords great conve- 
niences, by the Conſumpcion of our Pro- 
dults,icoplayetiem-dfourP 

.ofour marine Strength,and by furniſhing 
Bum $53 Faromng 7.0m om yo 
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its with variety of necefſaryCommiodities 'Þ 
from abroad; but we ſhaltnot have tha |] 
advantage of gert Treaſure by it; 
withour a frugal prudent; Management ; 
therefore we ſhould makea' Judgement; 
and diftinguiſh between Trades that i 
treaſe our Riches, and Trades that decregfe 
#t : and between Traders,-that get their 
Eftates by wor king upon; or for the Nation; 
th Fave out publick Stock: 


#t we may pre 
-"A'ftri& annualAccormpt of what Gold 
and Silver has been Shipt off as well from 
the Cuſtom-houſe, as from the two Eaſt. 
India Companies Books,” and from the 
Mint of what has been Coin'd ; would . 
give juſt cauſe to i our Money 
rades, and be the beft way to diſcover 
the Stare of our Coin, * 


- But to make our Coinage the Touch- 
ſtone to difcover the Ballance of "Trade, 
and ſtate of our Coin, ' the Mint accounts 
muſt bekeptexaQly,notonly as to weight 
and finenek: but as to the ſorts of fore 

_ Coins, or Bars of Goldand Silver brought 
in,and from whence : And when the Offi- 
rs of the Mint ſuſpe&t, that what is 
brought to them in Bars and Ingots, is 

| not 


” 


tive: foreign” Bullion, to note the ſarp | « 


- and -- make riecefſary and uſeful, Obſers 
vations thereupon; That '1{ poſſible it 


be diſcoyered how - much of -the - 
Bullion broug 


bt in, is from, the melting 
Frades at homme: And. the Att for lay- 


ing the charge of the Coinage on the P 
lick ſhould be. repeated ;+tor ag long as 
that AQt continues in forcezwe may Com 


much, but not multiply our. Con, th 
—_ of melting _ for the lucre o 
ome —— ; will be cagtinuerd,and 
the Coining of foreign Bullios, aod:mel+ 


_ - ting! it down.again, When, Bullion is 


worth anything ;more than Coined Mgs 


may inlarge ofr-accounts of Coinage, but 
not:make a adiioato one Sto: | and 


as Coined Money may be priyately Ship 
off, and no penalty inflicted by Laws,did 
ever hinder: ab pgrſans from. doing it in 
arty-Country,z.{@it capngt be expected, 
that the. py a 
by that Law, to.anfwer the charge: Th 
benefit cannot rife; from the Stamp, but by 
the retaining: of, the Coin, tor uſes ag 
home : If it appear,after the Mint is thus 
ſetled, that much foreign dM Coins 


ed annually, then ths Landed Men may 
__ conclude 
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conclude that we have an over Ballance 
in Trade; having reſpeCt to the places 
from whence the Gold comes, that may be 
# Coined: for as Silver is the Standard, and 
Gold mutable in price,ſo it may be broughr 
in Exchange of Silyer, and make no additi- 
on to our Stock ; therefore unleſs it corfle 
from ſuch places, where we have an over- 
ballance, or it be known for what, it" 
ſhould be ſuſpeRed, leſtit ſhould be a re- 
coinage of our own, becauſe of ſome o- 
ver-weight, or got in Exchangeof Silver. 


But tho*PaperMoney ſhould not be uſed 
as a conſtant Food, yet it may be uſed as 
a Cordial, and an expedient in caſes of 
neceſſity, or great Emergencies, and 
ſince a Scheme and Method is now ſet- 
led for Exchequer Bills, when great ſums 
of Money are wanted for the Govern- 
ment, and more thancan be expected from 
the ſetled Revenues, to ſerve ſome occa- 
| fions, ſuch Bills with a running intereſt 
of 3 per Cent. to be current in makin 
of payments upon the Tax, on whic 
they are iſſued, may be as effeQtual to 
ſupply the Governmeat, - as Money taken 
in upon Loans at 8 per Cent, but that 
ſuch Paper may not do the ſervice of Mo- 


_=y 


= 


hey up: tl | 
' ſuch Bills ſhould not (be iſſued: out, un- 
leſs upon a Fund ſetled for the payment 
of them, nor for more.than ſuch Funds 
may, and will yield, and be limited to 


a Ertain time,that they may be broughtin,' 


and cancelled, as ſoon as- the Money can 


be Colle&ed ; and if they be ſo iſſued out; * 


and” can be ſecured from counterfeiting, 
they cannot be dangerous ; for as the Go- 
verniment becomes indebted to the Peo- 
ple, by giving out ſuch Bills, ſo the Peo- 


le become. indebted to the Government 


y the Tax that is to be collected, which 
at laſt ends'in a ſtoppage, which in ſuch 


a caſe, is the ſame thing as payment, |' 


without danger of a miſapplication of a- 
ny depoſit. 

Banks are oy in great Trading 
Cities, but they ought to be only Depo- 
fitaries for the ſafe keeping and prefer- 
ving of ſuch Coin, or Gold and Silver, that 
People may think fafer to be kept there, 
than in their own Cuſtody; alſo they ma 
| be convenient for making Payments quick 


and eafie, which may be done by transfers d 


oraſſigaments intheir Books,but nor to ex- 


ceed the value of ſuch Coin, -Gold or Sil- | 
| 2 ver, l 


nor bring the Nation in debt; Þ 
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"yer, as'may be there lodged for that pur- 

ſe, the Government of ſuch Banks to be 
mtruſted with Perſons of great Integrity 
'and Eſtates, and thoſe that lodge their Mo- 
ney there to pay the Charge: Andif in 
caſes of neceſſity a currency to agy Notes 
ſhould be allowed, as much care ſhould 
be taken to prevent exceeding a certain 
ſum, and a certain time, as with a falſe 
Coin, if we were under a neceſſity to uſe 
any ; for every ſtep that is made in the uſ- 
4 ing of Paper Money, will be a ſtep to the 

decreaſe of our Coin, unleſs prevented by 
ſtrict regulations: 


| Paper Riches or Joint Stocks for the 
carrying 6n of Trade by Corporations in 
ſome few caſes may be convenient, bur 
as we have found by Experience, that 
ſome Corporations have by Bribery and 
Corruption extended their powers, in de- 
fiance of all Law, ang that ſome perſons 
have always got thto the management of 
ſuch ſtocks, who haye made it their bi- 
fineſs to enrich themſelves, by dividing 
. What they had, that was valuable, and 
\ then ſelling of rheir ſhares or ſtocks at 
'great rates, without having any reſpect 
n* | tO 


to Juſtice, Equity or common Good, in Þ or 
- the carrying on of ſuch deſigns; as if the Þ pr 
common ſeals were only to anſwer for | /a 
what 1s done by ſuch Corporations; And | m 
as by means of ſuch Societies, and ſuch | P 
practiſes, a ſtock of imaginary Riches has |Þ| zo 
been ſet up, which like a Cancer, haseaten | R 
into our Bowels, by contributing to the Þ| ſo, 
conſuming of our Treafure ; ſo it is worth | N 
conſidering, how many of thoſe we have, || as 
ſhall be continued, and to takegreat care, | ro 
how any new Corporations be eſtablifht, | ſu 
for which there is no want of Solicitors | or 
and ſpecious pretences. M 


In the beginning of thisdiſcourſe Mort- | fat 
gages, Bonds, Judgments, Bills of Ex- | in 
change, Notes and Book debts, payableat Þ be 
a certain time, are reckon'd as uſeful Pa- | E: 
per-Credit, If not thought ſufficient, it | bc 
may be inlarged by making ſuch Bonds | w 
aſhgaable until we have increaſed our | w! 
Coin:which may be done by a ſhortClauſe Þ no 
in ſome AQ; That it ſhall not be in the | a 
Power of any Perſon, that has by any De | th 
claration under his Had, transferred or af-. T' 
(igned any Bona, to any other Perſon, to} M 


make w0i4, releaſe or diſcharge the ſaid Bond, {| in 
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'or any part thereof, after ſuch _ Aſfienment ;, 
' provided; that ſuch Aſſignment be made on the - 
| [ame Paper, upon which the ſaid Bond is 
made, and that it ſhall not enable any 
Perſon to ſue for the ſame, as a Debt due 
to the King, the Aſſignee to have the ſame 
Right, Power and Authority to ſur ſach Per- 
ſon ſo Indebted by ſuch Bona, in his own 
Name, and to recover the Money ſo aut, 
as if ſuch Bond, had been made originally 
ro himſelf. Such a Law will inlarge 
ſuch Paper Credit to be as an Aid, to 
our Coin, by gaining Time to provide 
Money. The uſing of ſuch Bonds, with 
ſuch Aſhgnments, will not have the 
| fame E upon our Coin, as the uf- 
ing of Bankers Notes: For Bonds will not 
be taken without an inquiry into, and an 
Examination of the Ability of the Perſcn 
bound, and the Limitation of Time 
will ſoon bring the Matter to a Tryal, 
| whether the Debtors are able to pay or 
| not, and unleſs -the Money be paid, it 
cannot be ſuppoſed, that iuch Bonds or 
| the Debtors Credit,will longer circulate. 
.| This will oblige Men to keep a Stock of 
Money always under Command, which 
in the Conſequence, will be one meansto 
| I put 


\ 
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put a Stop to the general Exportation 
of it. Bankers Notes, tho* - made pay» 
able on demand, are uſually taken x 4 
out any intent to receive the Money, but 
on the contrary,to paſs them away in ma- 
king Payments ; and it being generally 
{uppoled, that Bankers have always rea» 
dy Money, becauſe they keep many Mens 
Cafhes, which makes a ſhew of Plenty, 
the Payment of ſuch Notes is ſeldom de-+ 
manded, nor the circumſtances of the 
Banker examined ; they paſs from one 
to another upon common Fame, or an 
implicit Faith, that they are as good as 
Mony, upon which Bankers take it for 
a Rule, 'that 1000 /. in Money, is ſut- 
ficient to/ circulate 5000 Pound in 
Notes. 


Propoſals more at large, what ſhall be 
done,w1ll not be of uſe, as long as we are 
enerally of opinion, that our Money 
, (">a profitable ; and we have not 
diminiſhed our Coin by the uſe of Paper 
Money. For as no Man will cut oft a Leg 
or an Arm, till he be perſwaded; that i 
15s mortified, or touched with a Gangrene; 
ſo it isimprobable,that we ſhallcur off the 


luxu- 
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| luxurious Branches of our Trade, or 
make any Limitations in the uſe of Paper, 
until we believe, that fuch Dealings dg 
feed upon our Vitals. 


As it ofren happens with Famihes, 
that run into Expence, above their An- 
nual income, firlt to value themſelves 
upon whar Money they have, then to 
run in Debt to their Neighbours, upon 
Paper-Credit, which ts uſually attended 
with great difficulties, unleſs prevented 
by timely retrenchments;ſo with the Na+ 
tion by runing into a luxurious Expence 
of foreign Commodiries ; and into great 
ingagements, by a miſtaken uſe of what 
we call Paper-Credit : The danger can- 
not be prevented, unleſs the uſe of a falſe 
Standard be diſcouraged, and we agree 
in Opinion, that ' our Products improved 
by our Labour, and Goods purchafed 
by them, are our true, proper, and certain 
income, that may be exported for 'the 
purchaſing of foreign goods, which being 
of a great value, and fufficient to pur- 
chaſe annually all that we can want, or 
reaſonably deſire, and to increaſe our 
* Treaſure alſo ; we ſhall act the part of 

a & I 2 Pra. 
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- Prodigals,as long as we allow of this new 
way of carrying on Trade by the Expor- 
tation of Gold and Silver, and uſe Paper 
Money at home ; As our exporting Trade 
increaſed upon the diſuſe of Coin for 
Payments at home, . and giving the pro- 
fits to Paper, ſo the contrary method will 
be the beſt way to check thoſe. Trades, 
and to preſerve and increaſe our Coin, 
which will entirely depend upon our ma- 
king payments with it, atid giving. to it, 
that profit and priviledge, which of right 
it ought to have ; as,” 


The Inſirament, Meaſure, 
And Stanaard for Trade. 


 TheStrengtrh and Grandure of Empires 
depends upon People; By Multitudes and 
a good manazement, great deligns may 
be accompliſhed ; "The increaſe of People 
depends upon 1unployments and ſubli- 
ſtance; -from the higheſt to the lowelt, 
all muſt live one by another, . upon the 


improvement of the publick <tock, | 


which providence has allotied for that 
purpoſe. Trade and Dealings kept un- 
der a due-management may-1ncreaſe, as 

| *- People 
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'People increaſe, and, . be, extenſive, for 
common good, but when; any "Trades. or 
Profeſſions, do or iball, :by any, ways or 
means whatſoever, conſume that Publick 
Srock on Foreigners ; ' or accumulate.great 
Riches, by ingroſſing too much, of: it-to 
any one Society of Men, by crafty deal 
ings, exattions, or oppreſſions, or by any 
tranſactions, that bring 1n profit, only by 
working upon the Nation,Tho” ſuch Trades 
or Profefſhons may flouriſh for a time, 
yet it will occaſion, that ſeveral branches 
of the Community mult wither and: de- 
cay. There is a rule of proportion, which 
ought to be obſerved to incourage Indu- 
ſtry, and for making the publick Stock 
- uſeful forall. We ſhould not: depend upon 
chance, which'is uncertain, but regula- 
rity, Whici 1s certain. As God gave a 
being to Men, fo he eſtabliſht a Regj- 
ment, rhat all things might . operate for 
their good, upon the at As. oftheir 
-parts, according to their ſeveral Stations 
and Degrees, 


. If the Landed Men be not convinced 
by what they may diſcover at home, 
that. it is our moveable Riches, ule of a 

Stan» 
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Searidard and plenty of Coin, that muſt 
make their rmmmoveable Riches valuable, 
they may extend their thoughts to Ireland, 
and examine, whether the want of Coin 
be not the true cauſe, that rich and fertile 
Eands are rhere fold at the rate of 12 to 
x4 years purchafe, and the produce of 
Tands fo cheap, that Money cannot be 
tnade by the Sale of ther, to pay Rents: 
the”' the irregularities in Trade may by 
gcious arguments be covered over, an 
e blame laid upon the War; yet 
thoſe, that are concerned in Paper Mo- 
ney, and Paper Riches, will be unwil- 
ng to take fuch pretences for payment, 
they beſt know the praCtical part, 
and how difficult it will be now, to get 
Gold and Silver from Foreigners, tho" 
we ſhould have a Peace, and an open 
Trade : Therefore they ſhould offer their 
Ipinion, what alkerations ſhou'd be en- 
deavoured by Laws and Examples to 
rectify Trade, that we may preſetve the 
Coin we have, and increafe it, for if 
ſowe ſpeedy remedy be not applied, we 
ſhall be convinced by fen5ble impreſſi- 
ons : That a conflayt Conſumption withog! 
a ſupply, muſt end in 4 final extini#ioz ; 
| anc 
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and that 'caitſe and" effett © cannot be ſeÞa- 
_ 0 ft 
Notes and Bills may* ſerve a5 '# Trae 
Inſtrument or Meaſurcfor"Frade, but' they 
ever were, and will he' a Falſe Standard. 
| They may paſs in Payment upon Pub- 
"| lick or Private Loans,”or to Purchaſe 
Lands: The Lenders may be Intitled 
thereby , to demand .Silver-Mony in Ex- 
change of their Bits off Paper ; the Pur- 
chaſers to Hold and Enjoy the Lands' fo 
Bonght. "They may continue doing fer- 
vice as an Inftrument or Meaſure, - from 
hand to' hand, and thoſe that have the 
privilege to Iſſue them out, may Coin 
_ and make as great Gains by In- 
tereft-Mony, Purchaſes, or any- Con- 
tracts diſcharged with Paper-Mony, ' as 
others by making their Payments in Si 
ver-Mony. I 
However,- if no Authority can' infuſe 
into Bits'of Paper an/Intrinſick” value, 
they cannot be « True Standard, for their 
Currency is 'in the” nature of a Trilt, 
orounded upon an ExpeCtation , - That 
Mony will be had for theft, when de- 
manded. 'Tf that fail (though they per- 
form the Service of an Inſtrument) yer 
thoſe will be deceived, in 'whoſe _ 
they 
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they. may: be laſt lodged, that have taken 


them 45 4 Stardard. 


[Vncertainties and doubtful dependen- 
cies, ; aught ngt. to. be approved in a mat- 
ter 'of ;ſo.great Importance: Nothing can 
more exadanger the Treaſure and Weltarc 
of a' Nation, than a permiſſion to any 
Species to ſerve as an Inſtrument and 
Meaſure, that is not qualified to be a 
Ticue Standard, which muſt. be, by its 
Bo agry 9 BR: tor .Lands and Goods 

e athers, ;and to dif- 
Mn 1 oO by Vertne, of an In- 
Sil Value inherent in the very ,Me- 
_ or Specle.. 

Our Clipt and Baſe.Mony fery'd many 
Yeatsas an Inſtrument or Meaſureto make 
Loaps, ,Purchafe Lands, and to.Inczeafe 
Trade, - but at laſt iit appeared to be 4 
Falſe Standard, which brought a great 
Debt; upan the Nation, to make good 
what was wanting ofthe Tncrinlck. Va- 


The Silver and Gold Coins we former- 
ly had, made a great. and valuable Arti- 
cle, .in-computing the Capital and Riches 
of the Nation; it we ſhould be deprived 
of it by the uſe of Paper-Mony, ſo much 
of :the Nations Stock will be:diminiſhed, 


and 
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" and then, "that Anicle muſt be abated 
in our future eſtimates, which will not 
only be marerial in its ſelf, bur alfo be- 
cauſe the want of a Meaſure to com- 
pute, and a Standard to make fatisfaQti- 
on, muſt depreciate the value of all othet 
things, and give juſt cauſe for another 
abatement.  ' Thoſe that have Land 
or Goods to ſell, will be at a loſs whar t6 
demand, or take ; how a price ſhall be 
made, will not ealily be derermined, be- 
tween Buyer and Seller ; the want of 
that .Specie which paſſes as the general 
Standard, would occaſion more diffica}- 
ties, than the want of a Standard for 
Weight and Meaſure. 


Priviledges allowed to Corporations, 
or particular Societies, ought not to ex- 
ceed that proportion and equality, which 
is neceſſar 7 for the preſervation, of the 
whole Body ; there ought to be a pari- 
ty in the courſe of Dealings, that the 
Head may not deprive the Members of 
their Suſtenance ; it is a great priviledge 
to. be enabled to ger a real Treaſure or 
Riches, by putting a high value upon, 
or by making great uſe, of what is but 


imaginary ; it muſt have the fame ef- 
| L fe, 
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feft, as buying by one Standard or Mea- 


fure, and felling by another. 


Notes, Bills and FJoint-Stocks, have 
their- Original in the City, the great 
profits made thereby, are confin*d to ſe- 
le& numbers ;- the Money to make ſuch 
profits real Treaſure, mult be drawn 
from the Country, or from Perſons, that 
cannot have any conſiderable ſhare in 
ſuch gains; this makes a great difference, 
between the preſent way of Dealing, 
and what was formerly praQticd; when 
 wehad no Paper Money, and few Joint- 
Stocks : 


To get a ſecurity on Lands, or other 
Incomes, for the payment of ten thou- 
ſand Pounds, with Intereſt, in Silver 
Money, npon lending ten. thouſand 

Pounds in Paper Money, or to purchaſe 
- Larids or valuable Goods, by payments 
ſo made, muſt be very profitable to thoſe 
that enjoy that priviledge ; we need not 
fear, there wilt bz a want of ſuch Len- 
ders or Purchaſers, as long as Paper Mo- 
vey, can maintain its Currency ; bur if 


no way can be contriv'd to make ſuch} 


advantages exten{ive 'to all, nor to fe- 
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cure our Coin-under ſuch a way of Tra: 
_ If the profits muſt be 1ngroft by 
a" few; and made a real Treaſure to 
them, by Money that mult be had from 
others; and if this be done without as 
ny conſiderable disburſe of Money by 
the Lender or Purchaſcr, becauſe Notes, 
after they are iſſued out, paſs trom hand 
ta. hand, without any demand tor it. Then 
this way of Dealing mult inevitably re- 
duce the Nationto a Ricketty condition, 
by ſwelling the Head,and impoveriſhing 
the Members. And whereas this Pa- 
per-Money, can. only ſerve to contra&t 
Debts, not finally to diſcharge them ; 
baly to purchaſe ' Lands, not:to make 
them. yield good Rents, and it is pro- 
bable, that we ſhall have wonderful Pro- 
. | duQtions of it, from the ſeveral Mints, 
| | that have aſſumed-the priviledge to coin 
. | Notes and Bills, and by Et-[zdiz Com- 
. | panies Bonds, and.other Paper Species, 
> | which have been admitted to paſs in 
t | payinent, as Money : We may further 
- | conclude, that in courſe of time, it will 
b put the: whole Body Politick out of 
rame : DN 
h |... For if Conſequents muſt anſwer 
e-| Principles, and Cauſes have their effett, 
re L.4 then 


then by this way of: Trading we ſhalt 
be deprived of the advantages and ſecu- 
rity which a well regulated management 
would have afforded : becauſe it .muſt 
as naturally occaſion, the melting down, 
or other conſumption of our Coin, as 
the heat of Fire the melting of Snow: ' and 
the want of that, great difficulties in 
the payment of Debrs and Rents, and 
in all forts of Dealings, neceſſary for 
the preſervation and-increaſe of Trade. 


Whereas if ſuch Loans or Purchaſes 
had been made, and all ſucceſſive pay- 
ments 1n Silver Money. 'That Money 
ſo advanced for Loans or Purchaſes, 
tho* it would have changed Owners, 
yet 1t muſt have remained in the Na- 
tion, by which ſuch Debts might by its 
circulation, have been' finally diſcharged, 
Tenants been enabled to have paid their 
Rents, Trade carried on in its proper 


Channel, and the Publick ſecured, a: fj 


gainſt the mifchiefs, that may be | fear- 
ed trom this new way of Trading. 


- Tho 
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The appearance of Wealth and Riches 
thus accumalated, will prove as deluſive 
to the' Nation, as the appearance of a 
Comet, made by a Paper Kite, and 4 
Candle, to the Speftators ; yet it having 
afforded great gains to ſome particular 
Perfons, it will require much care and 
labour to turn Trade, out of this Paper 
Channel. Tt is deep rooted -by a long 
practice, and the advantages which ſome 
have made by avongs arc and the 
uſe of Paper-Money, will afford inticing 
Carefles, and Allurements, to have it 
continued, Corporations will uſe their 
greateſt power, and fingle Perſons their 
utmoſt skill, to prevent any alteration, 
And” the 'generallity having been long. 
accuſtomed to diſpatch all payments by 
Notes, and well pleas'd 1n. ſaving time, 
and labour by this method ; they have 
imbibed an averſion againſt the recelv=; 
ing and telling of Money, for great Re: 
cetpts and Payments ; the preſent eaſe, 
by . this ſlothful way of making paymeat, 
and the hopes and expeCtations of pro- 
fit, expeRted from the continuance of it, 
will make greater impreſſions, than ar- 
gaments againſt it, grounded on future 
| L 3 _ Con» 
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Conſequents, and diſtant Dangers, and 
many wrong Notions will be ſtarted, 
to hinder the progreſs of ſuch a Refor- 
mation. ec. 


It has already been obſerved, that a 


diſtintion ought to be made, between: 


Paper-Credir and Paper-Money : Notes 


and Bills, (and the like” may be ſaid of 


Tallies) iſſued out upon - emergent , 0c- 


caſions on publick Funds, for the uſe 


of . the Government, made payable at a 
certain time, are different in their tenor, 
' uſe and deſign, from the Notes and 
Bills, that are now uſed for the carryin 

on of our Commerce, and private Deal- 
ings. ' For a time being fixt, for the re- 
payment of the Money, that is a guard 
upon ,our Coin, becauſe it implies an 
obligation ' for keeping Money in the 
Nation, for the diſcharge of ſuch Debts. 
But the Notes and Bills, and vaſt ſums 
in Paper Money, now uſed, in makin 

payments among(t private Perſons, pals 
rom hand to hand, without any de- 
mand for the Money, or enquiries where. 
it is lodg'd; which muſt have a bad et- 
fect upon our Coin, as has been alrea- 
dy inſtanc'd. | Fg. 
is I 
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"Tf there be not any thing in this 
World, that can 'pretend to perpetual 
duration,then much leſs what is ground- 
ed upon miſtakes in Judgment: If a 
Baſis be undermin'd, the ſuperſtructure 
"will fall. This way of Trading having 
a natural tendency, to conſume, the 
chief Ingredientsand Materials, that are 
abſolutely neceſſary for its ſupport, muſt 
have a Period; Whether it be moſt conve- 
nient for the Nation, that .it ſhould, be 
permitted: to go on, as long as 1t.can 
{ubſiſt, becauſe it is pretended, we ſhall 
in time, get from Foreigners, ſuch quan- 
tities of Silver: and Gold, as will he 
ſufficient to over-ballance. all. Exportas 
rions, tho? Trade ſhould be continued 
- under the preſent way of management: . 
Or whether ſome ſpeedy attempts ſhould 
be made, to make ſome reſtraints in the 
uſe of Paper Money. ' Such as may he 
neceſſary to preſerve the Coin we yet 
have, and to reCtihe. Trade, that,we 
may retain what we may hereatter get, 
is left to abler Heads to determine,with 
this intimation, v7z. 


L 4 | That 


That as it will be in vaintoattempt to 
purge a Stream, before the. Fountain 
Head be firſt cleanſed, ſo it will be la- 
bour loſt to endeavour to purge Trade, 
of the corruptions and miſmanagements 
that are crept into it, until the uſe of a 
Standard has been well conſidered, and 
what qualifications that Specie ought to 
have, that is permitted to do that Ser- 
vice : Becauſe Trade depends as much 
upon the uſe of a Standard, as Naviga- 
tion upon the uſe of the Loadſtone ;; 
. without the one, we can only have a 
Bartring, without the: other a Coaft- 
Trade : The various Opinions that have 
been induſtrioufly ſpread to countenance 
Paper Money, to underyalue Silver, and 
our former Laws and practices for keep- 
ing it, inthe Nation,- asa means to juſtt- 
fie fuch Trades as are (carried on by the 
Exportation of it, ſhould be ſtrictly ex- 
amind -: And if it appear, they are 
grounded upon foreign Preſidents, with- 
out 'a que 'regard to, the different cir- 
eumftances of Nations, Minute Exam- 


ples, taken from little Dealings ; or | fie 
alſe Calculations, Suggeſtions, or Al- |. 
uy - + ." 3 | ſertions, | 


' ſertions, then we ſhould not be guided 

by them; for they will miſlead ns in all 
conſiderations relating to Trade and 
Coin, like an Error near the Center in 
Mathematical Demonitrations. £ 


Upon theſe conſiderations it is thought 
necefſary to inlarge upon what has been 
already offered in this Diſcourſe, upon 
the Subje& of 4 Standard, and to be 
more particular in anfwer tothe op 
lite Opinions, reduced' to theſe ve 
Heads, vis. | 


Firft, That Silver has no intrinfick 
Value, | 


\ Secondly, That the Original of a Sta- 
dard is from the conſent of Nations, that 
it was tn their power to have appointed in- 
ſtead of Silver, any other Specte ; That Go- 
vernments in any Country, may raiſe or fall 
their Standard at” pleaſure. 


Thirdly, That the Word Standard, is 
Fiititious or Notional, and that it does wot 
| lignifie Subſtance or Matter. © | 


Fourthly, 


L6G 


: Fourthly, That Silver riſes and falls in 
its value, as.0th:r Goods do, and that both 
Ytver 41d Gold are Commodities, and ought 
to be exportes to be made profitable to the 
Nation. | 


'Fifthly, That Notes and. Bills, will do 


the ſervice of a Standard, 4s well as Silver W 


if. ut were Enatted, that they ſhould be 4 
lawful tender in payment, and be taken by all 
Perſons in full ſatisfafFion of Debts and 
| Contratts, when iſſued out, by ſuch Perſons, 

and in ſuch manner, as may be appointed 
by the Law. 


Firlt Op. That Sifver has uo ary 6r- 
Value. In Anſwer tothis, nothing ſhall 
be added. to what. has been already: of- 
ter'd, p. 27, 28, but that, it having been 
long prattic'd with moſt Nations, to ex- 
change any ſorts of Goods for it, and 


to take it in fu!l fatisfaftion for Debts, {| 


When it.is 4n Bullion: or uncoin'd. . It 15 
2..great proof, that the genzrality in all 
parts of the World do eſtccm it, for its 
innate or intrinſick value ; therefore if-it 
be, twue, : That an Opinion grounded up- 

| on 
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on - Experience, Reaſon and Credible 
Teſtimony, . is created-.by as good: in» 
ducements, as any thing is capable to 
afford, then it ought _ agreed, that 
Silver has an intriofick value, becauſe it 
1s confirmed: by ſuch Teſtimonies. 


Wer 


Second Op. That the Original of 4 Stan- 
dard, KC, -, IE 


To.avoid any diſpute, that may. ariſe, 
from - Words only,: it 15 ——_— 
know, what is to heunderſtood by theſe 
aflertions;.. for if by them it be -anly 
meant; That Nations. have by a com- 
mon. conſent in praftice, approved of 
Silver to be the Standard, 1n proporti- 
on to its weight or fineſs; Or that Go- 
vernments may now, appoint Copper, 
or any other Meral to. pals as the Stan- 
dard, 1n proportion- to the common ya- 
lue or eſteem which Mep put upon a- 
ny ſuch Metal ; Or that Governments 
may give new Names or , Denominati» 
ons to- their Coin, or make mixtures by 
baſe Metal, then theſe affertions ought 
to be admitted as true. But if on the 
contrary it be meant, That a — 


Nations, and that - Silver was at firſt, 
put into that Poſt and Office, or that 
Silver is now the Standard, by Vertue 
and Authority of that conſent and agree- 
ment ; Or that Governments may now 
eſtabliſh, - or appoint what Specie they 
pleaſe to be the Standard, to paſs aboye 
the: value, that 15 uſvally. m4 upon the 
 Specie, that ſhall be ſo eſtabliſh'd ; Or 
thatGovernments, by giving new Names 
to Coin, as calling half a Crown, a 
whole Crown, or by making up, or 
© increaſing the' weight of . the ſeveral 
Coins, by baſe Mettal ; can thereby riſe 
or fall the Standard, thea theſe Opinions 
will: appear to-be erroneous. Oe 


- It has been offered, p. 22. 23. 24. that 
SU ver got into this'Station, by its me- 
rits '#nd qualifications, recommending it 
telf, by its being preferrable to all o- 
rher'Metrals, for common uſes, and oc- 
caſions, and- becauſe it was the only 
Mettal”that was capable to do that ſer- 
vice; and to fupport that Poſt and Dig- 
ality; P. 25. That it does not- lie 1n the 
power'of any Government to force any 
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had its On from | the conſent of 


Specie to paſs as a Standard, above the 
intrinſick value put upon it, by the Opi- 
nions of the generality. FP, 13. 14. 15: 
16. That whatever Specie does. that fer- 
vice, muſt be fixt in price, and cannot 
riſe nor fall, | 


To ſtrengthen what has been ſaid in 
thoſe Pages, it is further offered, as to 
the Original of a Standard, That it 
does not appear by any Hiſtory, that 
the Nations which now uſe Silver as 
the Standard, ever held any correſpon- 
dence, or paſtany publick Act to fignifie, 
that Silver ſhould bethe general Standard; 
and conſidering their various circum- 
ſtances and dependencies, it is very im- 
probable, they would have agreed on 
Silver; if any ſuch conſultations had 
been held : therefore the Word conſent 
in this Caſe, cannot be underſtood to 
imply, 'That a Standard was erefted by 
the conſent of Nations, but only that 
by their praQice, they have approved 
of a Standard ; and that Silver ſhould do 
that ſervice. 


In 


In oppoſition to the other two 
branches ot this Opinion, it is further 
offered. 


That the intrinfick value and immu- 
tability of the Standard, is the Grand 
Charter, by which the Traders are inti- 
tled to the Wealih they get by Trade. 
It is the chief Tenure and Security by 
which all Men claim, hold and enjoy ; 
for if Stamps and. Denominations could 
alter the Standard, without having re- 
| gard to proportions, in reſpect to other 
things, or to the ,intrinſick goodneſs of 
the Specic; then. the value of all Mens 
.. Eftates would be. alterable at pleaſure, 
and -no Man would. know the worth of 
what he is poſſeſt, nor what he ſhall re- 
ceive for his Rents, Goods ;or -Debts, 
or be in a capacity to make a true eſti- 
mate, of what he may have a right to 
claim, -or may have in his poſſeſſion : 
Which would -render what we call 
Riches or Treaſure, to be_ an imagina- 
ry Idea, or a Fairy Phantaſm ; 1uch al- 
terations in the Standard would alſo in- 
, ferfere with all Mens property, make a 


breach 


breach upon the Rules of Juſtice, wed 
Equity, and 00 all Meaſures, as to wha 
is fir, juſt, or equal. | 


And as incertainties in the Standard, 
would ſhake the foundation of Wealth 
and Riches, ſo it would be of miſchie- 
vous conſequence in all the ſteps and 
progreſs of Trade, for it is from” that 
Specie which ſerves as the Standard, it 
has its Original by the price demanded, 
and into that it muſt ultimately reſolve, 
as into the Center, becauſe Trade ter- 
minates in payment and ſatisfaction ; 


The getting of Wealth, which induces 
Men to engage their tume and fortunes 
in Trade, would be precarious and un- 
certain, if the Standard were not ſetled 
with great regularity, Therefore all Go- 
vernments take care to have their Silver 
and Gold Coins markt in a juſt proportion, 
one piece to another, and to ſecure them 
from being adulterated by the greateſt 
Penalties : Goods fell, and Bills of Ex- 
change are Negotiated in all Countries, 
not according to'the Stamps and Deno- 


minations, but according to the Weight 
and 


Und Finefs of their 
If this could be altered by giving new 


names or mixing baſe.;mettal ; or by ap» Þþ 


inting any Specie to paſs as a Stan- 
dard. hoes irs ienrinbc value, there 
would be no certainty in any, Bargains, 
Contracts, or Dealings whatſoeyer : 
Ways and Means, True and Solid, are as 
requiſit to carry on Trade, as for other 
great Deſigns. ' It would be impoſſible 
that ſuch thoughts as theſe, in reference 
to the Standard; ſhould take-place inour 
minds, or make-any 1mpreſſhion on our 
| Judgments, if the original Delign, and 
Conſtitution of Trade, and the obligati- 
ons, that are' incumbent on thoſe, that 
| have the direQive part,. to have it ma- 
naged, for the good of ak in general, 
were well conſidered. 


Providence has ſecured Trade by na- 
tural irreſiſtable conſequences, as well as 
by powerful intereſts, from being totally 
extirpated, as will appear by conſider- 


ng ſome of the- minute ſteps of Trade. 
The Landed-man muſt be afftfted b 
the Labourer to manure his Ground, Þ 

otherways 


ive C  . bo 
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| qirrna erways we ſhould want neceſſaries 
o ſupply the Crovigs of Nature. The 
Labourer muſt be affifted by the Attt- 
ficer to make his Tooles ; The produQts 
of Land would yield little to ef, Ownef, 
without the help of the Butcher, Baker, 
Brewer, Weaver, ec. The Merchants 
cannot ſend abroad, nor' get Goods from 
foreign Countries, but by the help of 
the Seaman, and Navigation cannot be 
proteted, unleſs Duties and Taxes be 
colleted. Ir is like a Chain, confift- 
ing'of ſeveral Links, which, muſt hola 
a proportion one to another ; that Spe- 
cio, that paſſes as the Standard, is'the 
Chief Spring or Pendulum, which by its 
co-operation with ſuch endeavours, 
procures. the good effeCts expeRted;; 
1f that be not kept true and ſteady, 
there will be jarring and confuſion in 


the whole body of Trade. j 


Cuſtom is a ſecond 'Natute, acid will 
{0 operate, ae eſpecially when it is 
rounded* on reaſon. - Men have for a 

Face time, been ufed to part with their 
| Goods in exchange of -Silver and Gold, 
according to the value they pitt upon it, 
M and 


io RT onus rota 
and in proportion. to. its Weight and 
Fineſs, becauſe they have found by ex- 
perience, that thoſe Mettals fo taken, 
will. diſcharge Debts and Contracts fi- 


as they may want, either at heme or 
abroad. But if thoſe Species, ſhould 
- be offered them, mixt with baſe Met- 
tal, or above their common eſteem, or 
any other Specie, above rhe intrinſick 
- = then it would put them uporl 
- conſiderations to find out, what truſt 

.may he repoſed in ſuch a new Stan- 

dard. They would 1ſoon diſcern, that 
in their Dealings with. Foreign Narti- 
ons, it would be in vain to expe, it 
thould do them {ſervice above the in- 
trinfick value, and_rheir reaſon would 
furniſh them wirh many arguments to 
convince them, that it- would not be 


long ſerviceable, for their Aﬀairs at | 


home, but in proportion to its value, 


and therefore we may conclude, Thae, 


if attempts ſhould be made to put ſuch 


es and purchaſe ſuch other Goods - 
e 


Opinions in practice, that ir would be I ©. 


attended (as has been formerly experi-|. 
enced) with great complaints and con-J_ 


fuſion ; And that as Truth ever was 
and 


AREAS: i. - HG 

and will br Trath, notwithſtanding any 
falſe repreſentations, ſo weight, fineſs, 
gr intrinſick value, will be the Stag# 
dard, in deſpight. of all endeavours to 
| the contrafy. ; 


By ſuch conſiderations as . theſe, it 
will appear, that tho* the continuance 
of Trade be ſecured, by natural irreſifta+ 
ble conſequences, yet that the advantages 
will be more or leſs, according as.it may 
Le pRneged, well or ill ; which is le 

en. 


Third Op. That the Word Standard is 
only Notional; ana does not ſtgnifie any Sub- 
ance 0k. Matter. "e 
' It has been offered p.12. That the Spe- 
cie which is general'y dematided as the price 
for other things, and is aſaally taken 
 ſatisfatFion for Goods ſold, and as 4 final 
diſcharge for Debts and Contratts, approv- 
ea by Law or Cuftom ; that by that Specie 
is mitant, The Stazdard for Trade, © 


_.* Silver Money paſſes as the Standard, 
_ diſtinguiſhed, by ſeveral -Coins, under 
" ſeveral Names, 'and Gold is alſo per- 
M 2 mitted 
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mitted to, do that, ſervice, with the hk< 
diſtinftions : , To ſeparate the Words 
from the. matter meant; by.it, 'is a ſort 
of argument not much. uſed: in other 
Caſes, and if it ſhould be approved in 


this, which refers to our Coin, it would | 


' be of fatal -conſequence ; For if . the 
Word Standard do not fignifie Matter 
or Subſtance, then all arguments for the 
preſervation .of out Coin, or for the 
procuring of . Gold of, Silver, tha, it 
may do fervice, as a ,Standard, would 
be ridiculous, which would endanger 
the final conſumption of what we now 
have. 


To make appear, "that by the word 
Standard, is fignified Subſtance and 


Matter, and furthier t6 ſhew the uſe of 
it, ſome conſiderations may be taken, 
from the . other Standards uſed . for the 
ſeveral branches of Trade. L 


Pounds, Yards, Pints, Buſhels, &c. 
are made of Iron, Braſs, Tin; Lead, 
or Wood, which all will agree,-, has 
Subſtance and Matter "and to' prevent 
frauds, all thoſe ſeveral Standards, , are 


ap- 
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appointed, carefully examined , and 
mark 'by authority \whieh''would be to 
Let if there were = ſome 
S 0 icky ahd Rafmipt by. autho- 
rity;/"to my the general Stard, of 
ſuchan Efteentand Value," ;as may ren- 
det it fit:to'be taken, as an equivolent* 
for-/other | Goods, Otherways, - when 
the-Shop-keepershave weighed or mea- / 
ſuredtheir Goods;they would'not know 
what! price toi ask; 'or what to take in 
exchange of' thein, which would be a 
| rar were or put a-full ftop to ' 
tade;-and as the Landed Men, Shop- / 
keepers and others, do take Silver and 
| Gold 'in exchange 'of all ſortsof Goods; 
It is 2 great proof, that.they are of O- 
| pinion; 'that a Crown pyiere,' or a Gui- 
nea, 1s Subſtance and Matter, that it has 
anintrinfick valne, /and what 1s garher- 
ed\from a lohg- uninterrupted practice, 
ought to govern in this matter. 


\ Fourth: Op. That Silver riſes and falls 
price, and fabuld-be —_— f6 "+ mea i 
| refit to the > Navies. 


M 3- The - 


Y% 
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| The Gull cd of i Opinien eva- 
tradiQs it ſelf -' for how can aty-Spes , 
Cie ſerve; as the Standard, - which riſes 


and falls-in LO Spevie which is 
the Sandarde MA ves t gory 'toall things, 
but cannot its, value from:any.: If 


Gold | were. got into that Office, | "then 
Gold wauld.'be unalterable in its price, 
and Silver. would. riſe'aad fall as other 
Commodities now do ;;-'It is the” Poſt-or - 
Station that makes it unaltetable i in price, 
-  Nptthenatureof the Mettal : Toaffirm. 
_ that the Specie, Which. is the Standard, 
riſes and falls, is the ſame thing, as;to 
affirm there is « Standard; and vo Stan 
dard. The variations hes Workman- 
ſhip makes in the _ f Silver, or 
porilekge allowed by Law, to one ſore 
of. Silver more gene atiother, cannot 
juſtifie this Opinion, as has been oblerys 
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The uſe 'of a. Standard is to make 
Trade eafie, .and ro ſettle:ContraQts up- 
on a certainty, if Silver. did riſe :and 
fall as other Gommbitics do, then all 
Men before they could reſolve what to 
—_— 


under an” obligation firſt} ro enquire, , \ 
how the price 'of Silver governs at that Y 
rume ; and to ſtudy how to adjuſt the 
rates of what they intend to ſell, with 
the price of Silver; which would bring 
a great burthen upon Trade, by depri- 
ving us of the true uſe of a Standard, and 
leave only the Name. 


demand for Lands or Goods, would Y 


If this Opinion be grounded upon the 
riſing and falling of Commodities ; then 
it is quite contrary to the opinion which 


all Men have: as to >the Standard fi 
Weight or Meaſure. . For . tho* Bei 
be ſometimes 2 4. per { other times. 3 d. 
Cloath ſomerumes 10 s. per yard, at- 0» 
ther times the ſame Cloath 12 s. per 
yard : Yeti no Man will ſay 'that the 
Standards for Weight or. Meaſure, rife 
or fall, becauſe the Commodities do; 
Immutability is more neceſſary in that _ 
Specie that is current as the generalStan- 
dard,than inthe Species that are uſed for | 
the ſeveral branches of. Trade, but.if 
it were a'doubtful argument, whether 
the Commodities or the price of Silver 
did riſc or fall, yet if the uſe of a Stari 


/ dard would bodeftroyed nk&hdpoins 
of Silver be agreed to be fixt ; then the 
argumentsfor-it, :ſhould. Preponderate ; 5 
. for we ſhould'nor endeavour:to deprive 
our felves, of the uſe of a' Standard, up- 


ON a nicety in  O— 


>The other branch of this Opinion ; 
That Sifver ana Gold are Commodities, 


aud ought to be exported to be' made profi- 


_ fabſeito the Nation. ar firſt: view muſt 
appear dangerous, becauſe it puts us up- 
on ſending out” to Foreign .. Countries, 
what is moſt valuable, dixable and uſe: 
ful; robe exclianged for Goods that are 


periſhable and leſs neceſſary. 


To what has been offered upon this 
Subjett, p. 114: 115. theſe further cons 
derations are propoſed. 


"That the Treaſure we get by Fo- 
pkg Trade confiſts moſt in: Silver and 
Gold ; to'allow” of a free exportation, 
is to encourage the conſuming of what 
we get;' as faſt as it is got, andour Stock 
foo} for + ao- Nation can make profit: by 
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exporting Gold, and Silver, but w 
FOganry is lap Si to. the bi 
inthe conſumption, of 2 
I Commnaiges, - ..as we have not been; 
careful in that, ſo we. have found by. 
experience, that ſince, the... .of 
_ that Law, which gave leave, for a 
rtation of Bullion,” we. have con- 
Tapped al that hag. Loma broug ught_ in 
ince, by. our es a great 
part of our go alſo, Therefore ow" 


\ That we may pu ut. our Trade upon na 
better Foot, we ſhould come to this Re- 
ſolution, _ the Es of our 


nual Produts, ManutaQures, and Fi 
or Goods of any other Nation, procured 
by them ; ought to be the proportion 
of our Stock, or Incomes,, that ſhould 
be peogred, jy by Pres for the 
pur g. of Goods in, fore; part; 
when we kept .to that, uy rmer 
times we Aid ). then our $1 Ts and Gold 
J ſecure ainft being cooſumed by 
orggn Treg ; by the contrary praflice, 
we 4 F- jected thoſe S Spe to the 
MERCY of Forrign ners as W hs Natives - 


wil thous any £00 ood Ground to hope, RN 


v» 


1 or i orimt 


eigh parts,” or to pay 


&/ borendeditgg for Goods already 


_ taken; eittier way, it it myſt be a means 


b- roaſt the Ballance'of Trade againſt us; 


nd as we catinot have any' A vantages 
byche Diſpoſal of it, in foreign parts, 
it is well known, that we have none, 
| by the immediate Exportation of / it, 
| © Whereas when we ex rt our ProduQs, 
ManufaQtures, or Fi 
Larids are} protticted, out ' ManufaRturers, 
arers' are imployed, by which the 
reaped great Advantages by the 
immediate Exportation. PY 


Particular Men may be over covetous, 
roger Money for their own private Uſe, 
bur thoſethat take care to increaſe the 
Eg Stock, cannot be Builey of that 

ault ; for if ithe conſidered, how /dif- 
ficult it 'is to'ger Silver and Gold by 
Trade, evert under the beſt management, 
and that there is a conſtant Conſumption 
of it for Uſes; at home,” as" well," a&'by 
Exportarion, for rhe purchalihg; of forme 

Coms- 


tions of ang there 4 


inthe wa y of Trads muſt be either to- 


the Rents of | 


"163" 
Commodities which we want, but can- 


not otherways be had; and that a War 
or Pamine may require/a'fadden ? 
tation of larger Quanrities,'weſhall fi 
reaſon to conclude, that- we ſhall notbs 
in'danger::pf'm —_— our Coin-tgo ' 
faſt, tho' the Law for a free Exportion of 


Bullion were repaled”5''b mo 
how much-Silver has beadErported, | 
how little has been from abroad; 
to be coined in-the 20 Years laft we 
may ſee what Effect, that Law 
forour Coinage in this caſe ought tobe 
taken 45 the Paſſe of the! Nation. 


Fifth Op. That Notes and Bills will do 
the Service of a Standard, 4s well as Silver, 


iy ane 


This Opinion confirms a common Say- 
, that one'Error will lead into an- 
other which would _ if this 


Proje& ſhould be pur in ; for it 
is moſt” probable, that a Law in- 
ſtead of rthering Notes and Bills, would 


| put a full ſtop to the Uſe of them. 
The 


The Currency af Notes and Bills is 

t by a” Suppoſic poſition, that -Money 
may; 

Imagination. or Aſſurance (be it well or 
ounded), is that, - which gives Life 
;paſs from; hand to hand -in, making 

n—_ Meo-ido not ' apprehend, 
| Danger: warmers Be of 
Naxcs,as lang as: they are perſwaded,they 
may-turn them into Money,; when they 
"OY; it is wok probable, chat the paſ- 
ſing of Notes as Money, will not longer 


| han ] 
had for them, if demanded ; this 
Wy Credit, and is the truereaſon,why 
there. can be: any: 
pleaſe. But, 'if that Liberty be taken 
contigue. 


' How the AR ebay be penn an'd, 
to put this Opinion in praQtice, cannot 
beknown, till it be paſt. To expatiate 
particularly upon. it, would. be to ſpend 
tizne, about, what never was, - dor poſſi+ 
bly never, may he.;. therefort, only ſome 
general Tho , .in' oppoſition; to this 
inien, ſhall be agided to I been 
ready, offer & - 1U 5 q'- 


i 
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"If an AR: ſhould paſs to BL Notes 
ood tender in Payment, the m 
5 muſt be, that per ſhall be takes 
Money, in Diſc = e of Debts and 
Contrals: which that, Liberty and 
Freedom, w ich | has hitherto. induced 
all people to take Notes in Payment, 
mult be. deftroy*d; for if by ſuch an 
ACt, . all Perſons be oor, excluded, from 
making Demand for the Money , 
for a long be ova of Years at leaft, t 
the Powe will got anſwer. the Propoſi- 
tion, Which is to make, Notes do,:the 
Service of Maney. [, 


The better to make a Judgment, what 
may be the EffeR of ſuch a Law ; Mea- 
ſures muſt , be taken from the various 
Circumſtances of Men; thoſe that gy 
+ no Concern, but to et Neceſflaries, -to 
preſerve | themſelves from Hunger and 
Cold, will be as well conteat, it bedone 
by the Uſe of Paper-Mone ©, as by, the 
Uſe of Silyer-Money ; and thoſe whoſe 
Misfortune_ it . 1s to be in Debt, .and 
muſt for that purpoſe, pay away "what 
comes to their hands, will ſtand upon, the 

ame” 


- 
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fame Foot. But it is not Srohabee, that 
' theſe Notes will have a Currtency with 
_ fach, that haye great Concerns and Deal- 
. ings, and are not under fuch Circum- 
ſtances. . For when the Freedom they 
had of taking of Notes, or Money, 1s 
turd into Fofce and Compulfion: 
will be apt .to conſider the Difference 
between Paper, and Silver, and com- 
pon that it is an Invaſion on their Pro- 


ty, to be forced to take Bills, when 
- by their ContraQts they had agreed for 
MYver Money. As theſe Notes can have 
_ only an extrinfick Value, by Vertue of 
the At, and that only amongſt our 
ſelves, they will . not think them equal 
to Silver, which has an_ intrinfick Value 
in the opinion of all Nations. The land- 
ed Men will not efteem' them to be as 
good as Silver and Gold, to be laid up 
or future Occafions, and ſuch Perſons as 
Faye made Proviſion for their Children, 
"by Money laid out upon Securities, will 
rather chooſe 'to keep their Mortgage 
Deeds, and depend -upon the Laws that 
werein Force, when they took thoſe Se- 
curities, than upon this new Law, .if it 
do not give them Security to their Con- 
| tent 5 
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teat ; by which Conſiderations, wm 
fing of ſuch 'Notes will be, obitru | 
notwithſtanding the Penalties that tiny 
bea ppointeF 


ans, and others, thar carry/an 
che Bulle of Trade, will foon find, that 
the taking of ſuch Notes will 
them, in all their Affairs ; fo 
of Exchange muiſt go back wa if 
they be not-paid in a Cokt; and it is pro- 
bable, ſome Doubts will atiſe, as 
their Service, amongſt our ſelves. * 
old Way of Frading by Batter, which 
iter be denied them , if they wyl 
chooſe it, will afford them a Profpett of 
better Security, and if'is mot probable, 
they will return to it, Tather than cake 
fuch Notes in Payment. 


The ProteQion and Security of the 
Nation, depends upon Fleets and Ar- 
mies, how thefe Notes may paſs in Pay-' 
ment or Vs ray earth and for 
Support of foreign Alliances, or Eng 
Fr. ought alfo to be conſidered —_ 
if ſuch Notes ſhould be excepted, in Pay- 


ments to be made to the Government, 
that 


that DiſtinQtion will DI. Jealoulie, 
3nd hinder their FUrregey or other Oc- 
cafions. f by 


Fo 


Coins of Silver are coige for the mi- 

{ 7" Payments, wich cannet be done 

wy, Eaper RAoney 5 1 ſuch Notes muſt. be 

d.to a orfung Sum, tho? they 

[way ye not be 1m unpoſed 25.2 ggod Tender, 
forany Sum; under fifty Pounds ; yet it 

ould occaſion great Difficulties to ſuch 

Perſons who; may want, that Sum,. for 

"Marketting and petty Expences, Such 

| .a Uſeof Notes, would erett a new ſort of 


-jobbers, who would e: great 

4 From: tochange ſuch Notes for Money, 

Perſons as muſt take ſuch a| Note 

"for 50. may, periſh, or be fors 

IVE a great Diſcount, to get Money in 
ien of 1t, 


And asit... has been always prafticed, 
where.a falſe or fi&iciqus Coin, is per- 


mitted to do the ſervice of a Standard, 
That falſe Coin will only be upon circu- 
lation, for the true and valuable Coi 
(where that is allowed,)will be hoarded 
"Ps or exported: it is a uſual Saying ae 
AE 
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COA ©}. diate. 
mongſt Tradeſmen, He-that buyes' Devils 
muſt ſell Devils. ;If falſe' Coins be. re- 
ceived, ſuch only will be paid: And if. 
fuch-a Law-be- extended to future, as 
well as paſt Contrats, it will not only 
hinder the bringing of Silver, or Gold 
into the Nation ; but alfo put ia:ftop ta 
the uſe of fach +Coin as: we may. then 
have; /For it cannot be imagined, that 
after. fuch a Law, any Man will dif- 
burſe>Silver Money upon Loans or 0o- 
therways, without fome very great Ad- 
vantage; when he knows he ſhall be 
bound to:take Paper Money 1n return 
for tus Payment. 


The InſtinAs of Nature, teach Men 
to do thie belt, to ſecure their Elitates, as 
well as their Lives; asa Law, to com- 
pel Men to drink Poyſon, would not be 
wHlingly obeyed, becauſe it -would en- 
danger Life; ſo. in like manner, a Law 
to compel Men to rake Paper Money 
would meet with grear Obſtructions, be- 
cauſe” it would endanger, the Loſs of 
Eftares; therefore ſuch a Law, inſtead 


-of advancing Trade,” muſt occalion a 


perfect woes > Com it would - 


pro- 


(456 ) 
probably deprive us, -of theſe of -Mo- 
. ney; and of Notes and Balls allo, . 


Th& it ſhould be provided in the-ARt 


ropoſed, that fuch Notes ſhould be'If- 
Foed out upont ſome Fund, or 1 | 
for the'Paymentof Intereſt quarterly 
the principal ts6,  @t the end of ſome 
certain Term'"of Years, yet'4f ithe: Uſe 
of {ach Notes be *inconfiſtent 'with the 
Preſervation of qQur Coin. Manydoubts 
will ariſe, how it will be- poſlible 40 
vet Money to diſcharge them- at the 
End of the Term.” But after al; if they 
ſhould have a Currency, it muſt be oc- 
caſtioned by the Infallibility of the Funds, 
and ought not to be attributed tp the 
Authority of ſucha Law, asf by that, 
INotes could be made” The Standard. 


Theſe various Conſiderations, 1n re- 
ference to a Standard , \ard'_ppen the 
Difficulties that will accrue, fray. At- 
tcmpts ſhould be-made ; to alter' any 
fling, eicher in the'Quality-or Quantity, 
may afford great reaſon ta diſcourage 
us, from putting mn prachice,.:the -Pro- 
. jects grounded on the Opinions gfore- 
mention'd, and anduce us tro uſe our 
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be Endeavours to get, 'and-retain that 
Specie, which has Sr a long. courſe of 
Years, , been ſerviceable to q. Nation 
in. that, Poſt, = 14 making. ſuch Alterati- 
ons-in-Our.T: aad ways of livin 
as-my. be awolt & neceſſary for that Bad? 
when Wars,or Famine mapire the Expor- 
tagon of Gold: os Silver rgt On ought not ro be 
regrezted, hecaule it is good of all, 
Bury: true:/Reaſon can "a ay why 
cominued. Exportation, in. the way of 
Trale ſhould be allowed, for the ad-+ 
vantage of private Perſons. Paper Mo- 
ney and. our fictitious Wealth, has too 
long had che effect of Opium, it is timsg 
we. ſhould. awake and conlider, bow: it 
ſhall. be made valuable : Tho” in the 
Golden. Age, . deſcribed by: Poets,, Mo- 
ney was nas. uſed, and. Nations may now 
bave Peace amongſt themſelves, and ne» 
ceſlaries for Life without it;yet we ſhould 
nat think of returning to that ſtate and 
condition, until we have. conſidered be 
various Intereſts and. Circumſtances 
our” Negghbour Nations,. agd. how un: 
able we. ſhall. be, to. provide Fleets and 
Azmies to cope with them, unleſs we 
be ſtored with a due proportion of Coin; 
N 2 Laws 
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Laws to authorize Paper, or any - other 
Specie to ſerve in its ſtead, will not 
prove 2 remedy, but on the contrar 
make out condition deſperate, becauſe 
ſuch methods are unnatural ;' and 'allen- 
deavours to reGifie Trade, for the pfe- 
ſerving of it, will be labour loſt, unleſs 
true Notions 1n reference to the uſe of 


a Standard be firſt agreed upon 3 theres 


| fore theſe following Propoſals are offer- 
ed to be confidered, as the reſult of the 
preceding Diſcourſe. Es 


Firſt, That Silver is the Standard, 
proportion to its Weight and Finent)s, h 
werine of its intrinſt ty alue, and natural 
Duaifenrion, and that the befs way, to ine 
creaſe is Wealth aud Riches, ss to make pay- 
ments by it, to prevent the uſe of a falſe 
Standard. 


Secondly, That all other Goods or S 
cies may riſe or fall in value ;* but that 
the price of Silver i immutable, becauſe it 
wauſt arbitrate the value of all 'other Coi 00 
modities, by the quantity of fine Silver, that 
is . uſually Ananded , agreed upon, and 


PW. 
Thirdly, 


1 
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"Thirdly, CR a not va; be 
—_—— fit to. be Exported for 
Trade, but on the. contrary diſtinguiſhed 
( bet in Coin: or Bullion) that it may 
be-preſerved in_ the: Nation, ond. propr- 
ated to do ſervice as. the Standard; ex- 
cepting when extremities ariſing by War or 

amine, require the contrary. _ 


= 


Fourthly, Fhat it does- not ie in the 
power of any Government, 't0 enable any 
Specie to do ſervice as a Standard, but in 
proportion to the intrinſick Value, which is 
put upon that Specie by common collſent. That 
Stamps on Corned pieces, and Denominatt- 
ons given to them, cannot be of any aſe, 
but to vouch. aud -:certifie the Weight and 
Fineneſs of each piece, that they may have 
a Chrrency, without frequent - exXamina- 


' Bifthly, © That Gold bring. « valuable 
Mettal, . and uſefull, «s au aid. ts Silver, 


to do ſervice as a Standard, #4 deſerves the 
like care for its preſervation as Silver. 


Sixthly, 


«adit. way dt aa tha os 
» 
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Sixchly, Thar P per Money is n0t-: glad 
Y 


of: 8'Nation : 5. { that if is" 


went for rhe- "carry 
208 alfs\ well quabijed to 30 be jhe Srandard, 


What refolurices are hay in re- 
ference to:the:Standard, . ſhould __ 
able to the Law,- Dent; 2. 5 


Verſe . T3 \ Thw foal: uot have 1m 
fmall. 


x4. A Gar ce nba he Hae 
vers Meaſures, & great and « ſmab. 


15. But thou (balt have a perfet#. and 
juſt Weight, a perfett and juſt Meaſure 
ſhalt thoa have, that: thy. Days may: be 
lengthued i the Lend, _—_ LA0 


God 47 pomga ch 
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to be the Standard, that Trading chy.- 
a falſe Standard muſt i the Rzches \ 
dangerous to pers | 
mit” #y Syeeis, 10: do ſervice as an Inftru- 
ing on of Trade, that is 
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- The great 4hingsdeligged by Trade, 


-;þe | ; ry two..heads, 
ae. The getting-of « Richs-.nd Tres 
hft,::01d the (gets ing of Canvenienttes. It 
hasrrbeea 'alseady , obleryed:, -that:: we 
have: not, of; many Years-ipalt, brought 
iz ſuch-quantitaes of Bullion tg! be.Caig- 
8d, :.as formerly, upon, which we may 
conclude, that by. not obſerving {i 
Maxims as theſe, ; we have beep. diſap- 
\PUptad 0 one of the great ends Ceſigned 

Trade ; viz, The getting of Riches and 

reaſure. But it 1s true, we yet re- 
tain a great part. of the conveniences, 
vis. the conſumption of our ProduRs, 
. the giving Imployment to our People, 
the procuring from abroad, the Com- 
mogities which .we want,,,,. but we 
gught to ſyppole that theſe canyenien- 
£86: will alſo dwigdle and diminylh, yo- 
leſs : the courſe. gf. Trade, be diverted 
from che Channel it has taken; - that 
gue Exportations may. be reſtrained 10 
the ſurpluſage gf, our Anpual Products, 
ang our conſumption of Egreign Gam- 
modigies limuted by our real Capital. 
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ver and Gold, x 
brought from ie 
in danger t6- be- ſubjefted to Foreign 


: have Annually 


Powers, becauſe _ Hapt lictls of It | 


for themſelve &5- 


PI ys eaſe and dir which has 
en | enced,” in making-pay- 
ments by/Notes and -Bills, the” great 


profit which many*reap by the Corning : 


-and Currenty of them,” the great ap- 
pearance-of Wealth and Plenty, which 


1s made by our ſtock of Paper Riches, | 


the preſent -inlargement- which 1t at- 


fords to' Trade, may*6eraſion ſevere re- 


 fleftions-upon ' what has'been here” of- 


fered '; for Men in their ſmgle capa» 


ties are apt to be puijded in” making 


Judgment, by their particular Intereſts, 


without regard to the Publick. 
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- Credit of the Nation, is at all times of 


ceedings which relats to it, otight to be 
tautiouſly managed ; reftritions in the | 
bſe of Paper Money muſt be gradually 
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| | not be Wlefpiſed; nor” 


tions neglefted. The Exagium wi | 
was appointed to prevent Frauds, ſhould 
not be made, the chiefeſt Inſtrument to 
promote and proteft them; 


Time and Opportunities in this Caſe 
ought to be well conſidered, for the 
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great Importance, but more eſpecially 
in this cofjunfturey, thikrefore all pro- 


made, when our circumſtances may 
afford a good opportunity. The ex- 
dives: ceſlive |} 
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